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_Magter Deferred Purchase Agréemént
Amending Deed

Dated 17 February 2009

Parties EMA International Limited of PO Box 3175, Road Town, Tortilla, British

Virgin Islands (EMA International)
and

Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street,
Sydney NSW (Manager), as investment manager and agent for the Responsible
Entity, Astarra Capital Limited (ACN 001 277 256) in respect of the Alpha Strategic

Fund (ARSN 115 962 368)
and
Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Street, Albury
NSW (Astarra), as Responsible Entity for the Alpha Strategic
Background
A EMA International, the Manager and ANZ Nominees Limited (ANZ) with registered office

address at GPO Box 2842AA, Melboume, Victoria are parties to the Master Deferred
Purchase Agreement (Master DPA) dated 15 February 2006.

ANZ was a party to the Master DPA solely in its capacity as Custedian for the Alpha
Strategic Fund and only at the request of Astarra.

ANZ has ceased as Custodian for the Alpha Strategic Fund.
EMA and the Manager have agreed to amend the terms of the Master DPA (and

attached Schedules 1 to 3) to include Astarra as a party to the Master DPA in the
manner set out in this Deed and Astarra agrees to the amendment.

Itis agreed as follows:

1.

Master DPA means the Master Deferred Purchase Agreement (and attached Schedules
1 to 3) dated 15 February 2006, between EMA Intemational, Absolute Alpha Pty Ltd and
ANZ Nominees Limited.

The Master DPA (and attached Schedules 1 to 3) are amended to include Astarra
Capital Limited, in its capacity as Responsible Entity for the Alpha Strategic Fund, as
the new party to the Master DPA (and Schedules 1 to 3). Consequently, Astarra Capital
Limited shall be named in place of ANZ and all references to ANZ shall be removed from
the Master DPA (and Schedules 1 to 3).

The Definitions part of the Master DPA is amended to remove the term “Custodian”.

This Deed may be executed in duplicate counterparts. Each such counterpart shall be
an original and both together shall constitute one and the same document.



Executed as a Deed.

Signed by
EMA International Limited
by a director and secretary/director:

Signature of secretary/director

Name of secretary/director (please print)

Signed by
Absolute Alpha Pty Limited as
Investment Manager for the
Alpha Strategic Fund -
by a director and secretary/director:

Signature of secretary/director

SAWN RICHARD

Name of secretary/director (please print)

Signed by

Astarra Capital Limited as
Responsible entity for the

Alpha Strategic Fund

by a director and secretary/director:

Signature of director

Name of director (please prinf)

==

ature of director

EUGENE I

Name of director {please print)

\

Signature of secretary/director

Signature of %lrector

é)o lgfth‘%éi/

Name of secretary/director (please print)

Name of director (please print)






Schedule 1
Ref: 7. 1/09

Supplemental Agreement - Transfer of shares from National Nominees Ltd ANF National Australia
Trustees under Portfolio No. 2000479

Dear Mr Marc Boudreau,

This amendment to the Supplemental Agreement dated 24 March 2006 is entered into in
accordance with and subject to the Master Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swifi Street, Albury NSW
{Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 30 June 2009

In return for the Manager paying the Purchase Price to EMA International, EMA Intemnational
agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agrcement. Terms not defined in this Supplemental Agreement have the meaning given in

the Master Deferred Purchase Agreement.

We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Global Financial Managers Limited
Re: Participating Class A (Retail) Shares of the Exploration
Fund Limited.

Purchase Price AUS$1.00 per Coniract, with the total Purchase Price being

54,087,997.70 of shares held by EMA International from the
proceeds of shares formerly held in the Underlying by National
Nominees Ltd ANF National Australia Trustees under Portfolio
Na. 2000479. The actual Purchase Price of this Contract will
be confirmed in the Confirmation Notice.

Subscription Date On or beforc 30 June 2009 or next available subscription date
prescribed by the Underlying.
Completion Date The earliest to occur of:

(@)  The last business day of each calendar month that
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Sestlement Date
Delivery Asset
Delivery Asser Parcel

35894MRY DIMS\PM C

(b)

EMA International receives a Completion Request
from the Manager; or

the date specified in the Completion Notice.

The Completion Date plus thirty (30) days, or such other date as
agreed by the parties.

(a)

(b)

©

(@)

units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided:

(i) ASF MIS is registered as a managed
investment scheme under the Australian
Corporalions Act;

(i}  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settiement Date;

(iit})  no event beyond the control of EMA
International has occurred which results in it
being impossible or illegal for EMA
International to deliver, or no event beyond the
control of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without limitation, due to any
law, regulation or court order, but excluding
market conditions); or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be

strest TRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assels in
paragraph (b), then the delivery assets will be
securities listed in the Top 50 securities listed on the
ASX; or

if, in spite of the best endeavours of EMA
International, it is not possible 1o deliver the assets in
paragraph (c), then the Delivery Assets will be any
assets that are not interests in foreign investment finds
{as defined in section 481 of the /ncome Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
exchange listed method).

RA

2. Deferred Purchase Agreement




DAP

Where:
RA = Completion Amount
DAP = Delivery Asset Price.
Completion Amount (Contracts /Contracts x UNAV) — Delivery Costs and Taxes
Where:

Contracts = the number of Contracts being completed on the
Completion Date;,

Contracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAYV = the net asset value of the Underying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

Portion of, and type of, the [1 x street TRACKS S&P/ASX 200 unit].
Delivery Assets to be held

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Busincss Day in the Master
Deferred Purchase Agresment, the relevant jurisdictions are:

Saint Lucia, Australia

* »* * »* "

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancics can be prompily identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document.

A facsimile bearing the signature of an Authorised Representative or a copy thereof shall be
sufficient evidence of the Authorised Representative’s signature for purposes of this
amendment to the Supplemental Agreement,

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

L. sending a return fax to such effect to the attention of [person] of the Manager; and
2. signing and returning one of the two executed counterparts of this Supplemental
Agreement.
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We are very pleased to have executed this transaction with you.

Regards
Absolute Alpha Pty Ltd

SALK

Signature of Authorised Representative
Name in print: Shawn Richard
Position: Director

Signed By:
EMA International Limited

L G2

Signature of ised Representative
Name in print: Marc Boudreau
Position: Director

Signed By:

Astarra Capital Limited

Signature of Authorised Representative
Name in print:
Position:
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Schedule: 9
Réf 7- 1/09:

Supplemenlai Agreement - Trmsfer of shates from Naﬁonamomheés Lid ANF Na?ional Australia
Triistessiundér Portiofic:No, 2000479

Dene'Mr Maré Beirdreun,

This.amendment io the Supplemental Agreemeat ¢ daied 24 March 2006 is enfcmd into in
-gécondaince with and subject ta the Mastor Deferved Purchase Agreement belwees:

‘EMA International Lirhjted. of PO-Box 3175, Road Town, Tortlle, Biilish Virgin ‘lsinnds
Z(EMA Inimmﬂ‘mw!)

wnd-

Absatute Al phu Py Limited (ACN 113,940 957) of Level 2, 123 Clarence Sirést, Sydney
'NSW (Mmmgcr}, a8 mw:stmenl manager and agofit for the Resa:msible Enmy, Astarra Capita)
Lumldd (ACN:001 277°256) in: respect of ihe Alpha Strutogic Fund (ARSN 115 962 368)

‘aivd

:Asiarra Capité! L!h’tlt%d AC’N 01 2’77 256 o}'I.e-\rcE 1, 540 S\wﬂ Stm.‘l. Albm} ‘QSW
(Asfarra), piE] Raspom;ihle Enht)’ for' the Alphd Sh‘aftgle Fund ’

- in returp for.the. Manager paying the Purc.lmse Price 1o EMA Tnicimatlonal; EMA Intermtianal
agraes 10 sell the - Delivery Asset Parcel to:the Maiager on uﬁefcn-edbnsm, i pecordance wilh:
Ahiy ‘Agreement. Termsnot difined in this Sipplementsl Agreemant have the mcanlng given i

lhc Master Deferved Putc‘ﬁasc Agrccmcnt

We.are pleascit itﬁvgqnﬁnn..ﬂ;_t_s_ rdnsaction mth the following firal érms and conﬂiﬁohéz

Usiderljiing Global Finandial Managers Limited
Re Part lclpaﬁng ClassA (Retnil) Shares ofithe l.tptnmﬂon
l?und I..umieﬂ .
Prichaye Price AUSI;W per Comtingt, with the total: Pmﬁﬂase Price being

$4,087,997.70 6F shares hield by: EMA Intemational fiom the
proeeeds of shares, forinerly beidin thie Undu!mg by Nationai:
'Nm!nee; L A NF Nefonal. -tmmﬁa Tmmms inder Pontfolio
No: 2000479 The ackial Phnchase Price of this Contenet will -
be eoni'mred in the Conﬁrmatmn 'Nducc

Subscriptivn Dore ‘Onor befure 34} June:2009 o BERL; amlnb!c subsciiption date .
s prescﬂbcd by the Undertymg.
‘Completion:Date . The- ea,rl,lestip.occﬂ_z“o{:

() “Fhé dasthusiness day of each calenilar month that

JSEHESYDDMATMC' - Az Defeved Porchaxs Agreemant.




)
The Compicﬂon Date plus thirty (30) days, or such other date as .

e i e et i v . 8 B

EMA Internaiional receives a.Conpletion Reqnest
fiain thie Mmmger, or

the: dote Spami‘led i thée Completion Notice.

agreed by the pames.

Setrlement Date
Delivery Asvet @
o
% @&
(@)
Delivery Asset-Parcel’
IS YLDMBFNG

units in-an Astarra:mariaged investment scheme
domiciled in Australia-with Absolite Alpha Pty
Limited a3 investment manager. and which has
essentinHy the'sane mangdato asthe Alphu Stmidgio

- Fund (ASE MIS) provlded

{iy . ASE. M‘!S Is. mgislcred 2s amuinaged
. hwmmentschemg under the Ansuaiian
Cnrporaliaﬂsﬁct;

i)  units:in the AST MIS are able to be purghased
© by EMA lierndtional and detivered 1o the
Manager.on thz Setdunent Date;

Gy noevent hoy pnd the contro} of EMA

' ’Interhahonafhas occurred which resultsdnit
being unpossihle or illogal for EMA~ -
Internitional to-defiver; or no evéit beydnd ihe.
‘ceritiol- ol‘ﬂ\cM;mger hds oceurred which |
-msuhs e bemg |mposaibi$ or. lllcgul for the
Mansger o  accepr-delivery of imits in e ASF
MIS (includmg. without linitation, die o sny

- ey, roulation-or court order, but excluding

Miacket cnndltims} or

if, in apile; ncr,tl;e best endeavours of EMA,

: luwmauoaal it ia 1903 poisible to deliver fhe assels ug

paragrash (a) then.the delivery-assots will be

‘t{r'eeITRACKS S&PFASX 200 units;

i ia spite of the st endsavum of EMA.

Inzernational, it s ndt possibie to doliver tho.pssets in
pamgr&ph (h). then the delivery assets will be-

Seuurities Kisted in the Tap 50 securities listed o the

AS’X -OF
if.:in spite of Hie best.endeavioinrs o!‘ EMA

‘lli&!'ﬂai;onal itis ot possible-fo defiver the aseets in
* paragraph (e}, then the Delivery Asscts il bie any
- agsers that'are not’ mterosts in foreign fovestment” ﬂmm

(asrdefined in section 481 of the Jneoine Tax

- Assesstnent Acr 1936)-or.usscts that.ave shaies in,

toeeign compuies Lt salisfy séction 499 of the .-

Jheome Tove Assessment Aef 1936 (that is; the-stack

\..whange lwm‘d method):
RA -

a2 ‘Deforied Pﬁm*a:}\maemnf
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DAP

Where:
RA = Cqmpl,oti_bn f,‘mql’;ht_
' DAP = Deli'vw{ﬁs‘sgg Frice.
Completion Amonnt (Contragts /Contructs x UNAV)~ Defivery Costs and Taxes
Where:

Cantraets.= the mymber of Contrants being completed-on the
Completion Date;

Coniracts = the total: number of Contmcis oh {ssue: zmder this.
Agrocment as at” the: Completmn Dnte;

UNAY =the riet asset vnlue of lhe Underlymg,

Diélivery-Asset Price . The totd] eost of subscription emd qehwrv fox a. smglo Dghvery
- Assetpakd by EMA Ipferodtionsl: - _

Partion of, umf typeof; thé. [ x strest TRACKS-S&P}A §X 200 unit),

Dem'zryflsamra beheld, . - :

by EMA Internationai for-
=i}w ireae}" t- af b‘!e Mmﬂgar

Business Day For ihe purpose oﬁhc -deffnition. of Bl.lsmcs,s Gsy in the Master
’ ' Deferred Purchage Agmémeni, ihe rc!c\rnm,juﬂsdwtwns are;

Saint Lugia, Anmaha

- ® * % %

‘Pleaise chéck this Sippleinéntal Agreement-carefully and-imriodintely” tmnn receipt 30 ‘thai
©rors or d:screpancies can be pronipily-identified mrd rectilied:

_ This Suppicmenh! Agrecment may be signed-i in-cowuernrts, Al C-Glmicl‘p.lrls taken together
will.be deemad 10. constitutg-one document.

A fagsiinilo beaying iho siguarure of an Authunscd Ricprosentative oxiicopy. thersof shallbe
Sufficientevidente oftha ‘Adthorised. Repraseitative’s: - sighaturs for pirposes of diis
‘gmendntent (o (he Supplmncm.li Angmont

L -sandmga raium 3% o such effect to-the atzezmon of [persan] vuflh»-Managen and

2. signing and returning one of the-two executod ; cobitterparts of. ﬂus Supplesentel
Agreemeiit.

SEREEVEDRT OIS > R Deferred Purchisa Agredinani




We are very pleased te have executed this transaction with you,

Reghrds 3
Absolute Alpha Pty-Lid

G 7
Signamm bf Authorised Rapressnmnve

Neme ip print: Shawn Richard
Position: Divestor

Signed By:
EMA lntcrnalional Lmutml

Sngnaume of Aulhof ised Repregentative
Name in print; | Marc Boudeau
Positiont " Dlreclur

‘Signed By:
Agtarnil C-tpii.:i miied

-

Signature of Autjforised Rapresenraiive.
" Name in print: REx PR ML POl

Position: CEO

ISERESYODMS'PMG -

Peferrsg Buichoss Agreetheri
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Schedule 1
Ref: 7- 1/09

Supplemental Agreement - Transfer of shares from National Nominées Lt ANF National Australia
Trustees under Portiolio No. 2000479

Dear Mr Marc Boudreau,

This amendment io the Supplemental Agreement dafed 24 March 2006 is entered into in
accordance wilh and subject to the Master Deferred Purchase Agreement bebween:

EMA International Limited of PO Box 3175, Road Town, Torlilla, British Virgin Islands
(EMA Internationul)

anck

Absolute Alpha Pty Limited (ACN {13 940 933) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment anager and agemt for ihe Responsible Entity, Astarma Capitsl
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swilt Stroet, Albury NSW
{Asrarra), as Responsible Entigy for the Alpha Strategic Fund

doted 30 Jone 2009

In reiurn for the Manager paying the Purchase Price to EMA Inemational, EMA International
agrees to sell the Delivery Asset Parced to the Manager on o deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Delerred Purchase Agreement.

We are pleased to confirm this transaction wilh the following final 1ertig and conditions:
&iderlying Global Financia] Managers Limited

Re: Participating Class A (Retail) Shares of ihe Exploration
Fund Limited.

Parchase Price AUS1.00 per Contract, witls the total Purchase Price being
$4,087,997.7¢ of shares held by EMA Intermational from the
proceeds of shares formerly held in the Underlying by Natione
Nominees Leid ANF Navional Australia Trustees uvndee Portfolio
Ne. 2000479. The actua) Purchase Price of this Contract will
be confirmed in the Confirmation Notice,

Subscription Date On or before 30 June 2009 or next wvailuble subscription date
presceibed by the Undeilying,

Compldiion Date The earliest 10 occur of:

(n) The last business day of each calendar month that

188546.5 Y DOMEPIC oo Delerred Perchase Agreemend




(L)

EMA International receives a Completion Request
from the Manager: or

the date specitied in the Completion Natice.

Seiflement Date The Completion Date plus thirly (30) days, ¢r such other daie as
agreed by the parties,

Detivery Asset ()

(e

)

Delivery Asver Parcel

ISEVIBSYDUNMSWME

anits in an Astarvd managed investment schenie
domiciled in Australin with Absolute Aipha Pty
Limited as investment manager and which has
essentially the same mandaie as the Alpha Strategic
Fund (ASF MIS) provided:

(iy  ASF MIS is regisiered as o maniiged
investment scheme snder the Austradian
Corponitiens Act;

(i) units in the ASF MIS are abic to be purchased

ko PARAA Bictamantinnal nmd dalivasad 3~ tha
Y Loy s THATHHEL &0 SeiYords WO wiv

Manager on the Settlement Daic;

(i) no event beyoid the control of #MA
internaifonal has occurred which eesulls in it
heing impossible or ilepal for EMA
Interantional 1o deliver, or no event beyond the
controi of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASE
MIS (including, without limitation, dus <0 any
fow, reguiation or court order, but excluding
market condifions); or

if, in spite of the best endeavours of EMA
International, it is not possible Lo deliver the assets in
paragraph {a}, then the delivery assets will be
MreetTRACKS S&P/ASX 200 units:

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assels in
paragraph (b), then the delivery assets will be
securitics lisied in the Top 50 securities lisied on the
ASX:or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assels in
paragraph (¢), then the Delivery Assets will be any
assets thel are not inlerests in foreign investment funds
{as defined in section 481 of the Jncome Tax
Assessment Act 1936) or assets thai are shares in
forelgn companies that saiisfy section 499 of the
Income Tav Assessmemt Aot 1936 (that is, the stock
exchange listed method).

RA

2= Defarred Purchase Agreement




DAP

Where:
RA = Completion Amount

DAP = Delivery Asset Price.

Completion Amount (Contracts /Contracts x UNAV)— Delivery Costs and Taxes
Where:

Contracts = the number of Contracts being completed on the
Completion Dale;

Contracis = the toial number of Contracis on issue under Lhis
Agreemenl as at the Completion Dale;

UNAV = the net assct value of the Underlying,

Delivery Asser Price The total cost of subscription and delivery Tor a single Delivery
Asset paid by EMA International.

Portion of, and type of, the |1 x street TRACKS S&P/ASX 200 unit].

Delivery dssels te be held
by EMA huternational for
the benefit of the Munager

Business Day For the purpose af the definition of Business Day in the Master
Deterred Purchase Agreemeni, ihe relevant jurisdictions ans;

Saint Lucia, Australia

? w * * *

Please cheek this Supplemental Azreement carefully and immediately upon receipt so thal
ervors or discrepancies can be promptly identified and reetified,

This Supplemental Agreement may be signed in couterpurts. All eounterpants taken together
will be deemed o constifiste on¢ document.

A facsimile béearing the signature of an Authorised Representative or a copy thercof shali be
sufTicient evidence of the Authorised Represeniative’s signanire for purposes of this
amenthinent 10 the Supplesmenisl Agreement.

Please confinn that the foregoing correctly seis forth the terms of our Agreement by:

1. sending 4 eetum fax 1o such clfect o the attention of [perscn] of the Manager; and
2. signing and retuming one of the two executed counterparts of this Supplemental
Agreement.
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We are very pleased to have executed this transaclion with you.

Regards
Absolute Alpha Pty Ltd

O

Signiture of Authorised Represeataiive
Wame in print:  Shiwn Richard
Position: Director

Signed By:
EMA International Limited

Signature of Authorised Representative
Name in prind: Marc Boudrean
Position:  ~ Dircetor

Signed By
Astarra Capiint Limited

Signature cf Autfforised Representative
Name in print: Rex P e Poff
Pasition: CEQ

ISAMESYDOMSIPMC
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We are veny pleased Lo have excouled this trangacuion with jou,

Repards
Algotuie Alphs Pty Lid

Signature of Autherised Representitive
Wame in prini:  Shawn Richwrd
Positien; Direcior

Signed By
EMA International Limired

thoniscd Representalive
Naine n prin Mase Boudreim
Positzon: Directon

Sigped By:
Astavrra Cypitat Limited

Sipnature of Amtherised Representative
Name in print:
Pogition:

CRYINBA RTINS +

Dafaifed Purciiase Auteomen
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Schedule 1
Ref: 7- 3/09

Supplemental Agreement
Dear Mr Marc Boudreau,

This amendment to the Supplemental Agreement dated 24 March 2006 is entered into in
accordance with and subject to the Master Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and
Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney

NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Strect, Albury NSW
{(Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 10 August 2009

In return for the Manager paying the Purchase Price to EMA International, EMA Internationat

agrees 0 sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.

We ar¢ pleased to confirm this transaction with the following final terms and conditions:

Underlying Global Financial Managers Limited
Re: Participating Class C shares of the Exploration Fund
Limited.

Purchase Price AU$1.00 per Contract, with the total Purchase Price being

$1,400,000.00. The actual Purchase Price of this Contract will
be confimed in the Confirmation Notice.

Subscription Date On or before 17 August 2009 or next available subscription date
prescribed by the Underlying.
Completion Date The earliest to oceur of:

(a) The last business day of each calendar month that
EMA Inlemnational receives a Completion Request
from the Manager; or

(b) the date specified in thc Completion Notice.

358946\5 Y DDMSIMC -t- Deferred Purchase Agreement




Settlement Date The Completion Date plus thirty (30) days, or such other date as
agreed by the parties.

Delivery Asset €)] units ih an Astarra managed investment scheme
: domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
¢ssentially the same mandate as the Alpha Strategic
Fund (4SF MILS) provided:

Q) ASF MIS is registered as a managed
investment scheme under the Australian
Corporations Acf;

(ii)  units in the ASF MIS ate able to be purchased
by EMA International and delivered to the
Manager on the Setilement Date;

(iii) no cvent beyond the control of EMA
International has occurred which results in it
being impossible or illegal for EMA
International to deliver, or no event beyond the
control of the Manager has occurred which
results in il being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without limitation; due to any
law, regulation or court order, but excluding
market conditions); or

)] if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
sireetTRACKS S&P/ASX 200 units;

©) if, in spite of the best cndeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b), then the delivery assets will be
securities listed in the Top 50 securities listed on the
ASX; or

(d) if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (c), then the Delivery Assets will be any
asscts that are not interests in forcign investment fiinds
(as defined in section 481 of the fncome Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
exchange listed method).

Delivery Asset Parcel RA
DAP

Where:

35BO4EASYDIMS\PMC 2 Delerred Purchase Agreement




RA = Completion Amount

DAP = Delivery Asset Price.
Completion Amount (Contracts /Contracts x UNAV) — Delivery Costs and Taxes
Where:

Contracts = the number of Contracts being completed on the
Completion Date;

Contracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAYV = the net assei value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA Intemalional.

Portion of, and ype of, the [l x street TRACKS S&P/ASX 200 unit].

Delivery Assets to be held

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master

Deferred Purchase Agreement, the relevant jurisdictions are:
Saint Lucia, Australia

* ¥ * L] ¥

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document,

A facsimile bearing the signature of an Authorised Representative or a copy thereof shall be
sufficient evidence of the Authorised Representative’s signature for purposes of this
amendment to the Supplemental Agreement.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1. sending a return fax to such effect to the attention of [person] of the Manager; and
2. signing and returning one of the two executed counterparts of this Supplemental
Agreement,
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We are very pleased to have executed this transaction with you.

Regards
Absolute Alpha Pty Ltd

Signature of Authorised Representative
Name in print: Shawn Richard
Position: Director

Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print: Marc Boudreau
Position: Director

Signed By:
Astarra Capital Limited

~

Signature of A%ﬂlorised Representative

Name in print: £2Zx ;/Arfr,c_/?,y:‘“
Posilion: Mawdg rmva D7eecyal .
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Schedule 1
Ref: 8-3/109

Supplemental Agresment
' Dear Mr Mare Boudrean,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA intemnationat Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA Internativnaf)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and ageni for the Responsible Entity, Astarra Capitat
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Sueet, Albury NSW
{Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 10 August 2009

In retwrn for the Manager paying the Purchase Price to EMA International, EMA International
agrees to scll the Delivery Asset Parcel to the Manager on a defemred basis, in accordance with
this Agreement. Termns not defined in this Supplemental Agreement have the meaning given in
the Master Defersed Purchase Agreement.

We are pleased to confirm this transaction with the following final terms and conditions:

UVaderlying Pacifie Capital Markets Cayman LDC
Re: Shares in Pacific Capital Markets (Multi-Arbitmge Fund)
Cayman LDC.

Purchase Price AUS$1.00 per Contract, with the total Purchase Price being

AUS$1.,400,000.00. The Purchasc Price per Contract will be
confirmed in the Confirmation Notice.

Subscriptivn Date On or before 17 August 2009 or next available subscription date
prescribed by Pacific Capital Markets.

Compiletion Date The earliest to occur of:

(@) The last business day of each calendar month that
EMA, International receives a Completion Request
from the Manager; or

(b)  the date specified in the Completion Notice,
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Settiement Date

Delivery Asset

Delivery Asset Parcel
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The Completion Date ples thirty (36} days, or such other date as
agreed by the partics,

(@)

()

©)

{d)

Where:

wnits in an Astarra managed investmeni scheme
domigiled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
cgsentially the same mandate ag the Alpha Strategic
Fund (45F MIS) providcd:

) ASF MIS is registered as o managed
investment scheme under the Australian
Coiporations Act;

(i)  units in the ASF MIS are able to be purchased
by EMA International and delivercd to the
Manager on the Settlement Date;

(i)  no event beyond the control of EMA
Interational has occurred which results in it
being impossible or illegal for EMA
International to deliver, or no event beyond the
control of the Manager has oceurrcd which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without limitation, due to any
law, regulatzon or cowt order, but excluding
market conditions); or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (), then the delivery assets will be

streef TRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b), then the delivery assets will be
securities listed in the Top 30 securities listed on the
ASX; or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (c), then the Delivery Assets will be any
assets that are not intercstg in foreign investment funds
(as defined in scction 481 of the Income Tax
Assessment Act 1936) or assets that are shares in
forcign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
exchange listed method).

RA

DAP

-2 Deferred Purchass Agrestnent




RA = Completion Amount
DAP = Dclivery Asset Price.

Completion Amount {Contracts /Contracts x UNAV) - Delivery Costs and Taxes
Where:

Contractz = the number of Coatracts being completed on the
Completion Date;

Contracts = the total number of Contracts on issue under this
Agrcement as at the Completion Date;

UNAYV = the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International,

Portivn of, and type of, the 1 x street TRACKS S&P/ASX 200 unit.
Delivery Assets to be held

by EMA Internativnal for

the benefit of the Munager

Business Day For the purpose of the definition of Business Day in the Master
Deferced Purchase Agreement, the relevant jurisdictions are;

»  Australia, Cayman Islands

* * - » *

Please check this Supplemental Agreemcnt cavefully and immediately upon receipt so that
errors or discrepancics can be promptly identified and rectified.

This Suppiemental Agreement may be signed in counterparts. All counterpasts taken together
will be deemed to constitute one document.

A facsimile bearing the signature of the party’s authorised representative ot a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution.

Please confirm that the foregoing correctly Sets forth the terms of our Agreement by:

IR sending @ retwn Tax to such effect to the attention of Shawn Richard, and
2. signing and returning one of the two executed counterparts of this Supplemental
Agreement.
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We are very plcased to have execited this transaction with you.

Regards
Absolute Alpha Pty Ltd

Signature of Authoriscd Representative
Name in print: Shawn Richard

Position: Director
Signed By:
EMA Intermational Limited

A
Wdar
Signatur¢’of Autiorised Representative
Naroe in print: ‘Marc Boudreau

Position: Ditector
Signed By:
Astaira Capital Limited

Signalure of Authorised Representative
Name in print:
Position:

35824 RYDDM SPMC -4
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Schedule 1
Ref: 8-4/09

Supplemental Agreement
Dear Mr Marc Boudreau,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA Intcrnational)

and

Astarra Asset Management Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence

. Street, Sydney NSW (Manager), as investment manager and agent for the Responsible Entity,
Astarra Capital Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN
115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Street, Albury NSW
(Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 22 August 2009

In return for the Manager paying the Purchase Price to EMA International, EMA Interational

agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.

We are pleased 1o confirm this transaction with the following final terms and conditions:

. Underlying Pacific Capital Markets Cayman LDC
Re: Shares in Pacific Capital Markets (Multi-Arbitrage Fund)
Cayman LLDC.
Purchase Price AUS$1.00 per Contract, with the total Purchase Price being

AUS1,200,000.00. The Purchase Price per Contract will be
confirmed in the Confirmation Notice,

Subscription Date On or before 31 August 2009 or next available subscription date
prescribed by Pacific Capital Markets.

Completion Date The earliest to occur of:

(a) The last business day of each calendar month that
EMA International receives a Completion Request
from the Manager; or
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Settdement Date

Delivery Asset

Delivery Asset Parcel
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(b)

the date specified in the Completion Notice,

The Completion Date plus thirty (30) days, or such other datc as
agreed by the parties.

(a)

(b)

(c)

(@

units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided:

(i) ASF MIS is registered as a managed
investment scherne under the Australian
Corporations Aci;

(ii)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

(iii)  no event beyond the control of EMA
International has occurred which results in it
being imapossible or illegal for EMA
International to deliver, or no event beyond the
contro] of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (incleding, without limitation, due to any
law, regulation or court order, but excluding
market conditions); or

if, in spite of the best endeavours of EMA
Infernational, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be

street TRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
International, it is not possibie to deliver the assets in
paragraph (b), then the delivery assets will be
sceurities listed in the Top 50 securities listed on the
ASX; or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (c), then the Delivery Assets will be any
assets that are not interests in foreign investment funds
(as defined in section 481 of the fncome Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 {that is, the stock
exchange listed method).

RA

DAP

2. Deferred Purchase Agreement




‘Where:
RA = Completion Amount
DAP = Delivery Asset Price.
Completion Amount (Contracts /Contracts X UNAV) — Delivery Costs and Taxes
Where:

Contracts = the number of Contracts being completed on the
Completion Datc;

Coniracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

(! . UNAYV = the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

Poriion of, and type of, the 1 x street TRACKS S&P/ASX 200 unit.
Delivery Assets to be held

by EMA Internatienal for

the benefit of the Manager

Business Day For (ke purpose of the definition of Business Day in the Master
Deferred Purchase Agreement, the relevant jurisdictions are:

&  Australia, Cayman Islands

. Please check this Supplemental Agreement carefuliy and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document.

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this

Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

L. sending a return fax to such effect to the attention of Shawn Richard; and
| 2. signing and returning one of the two executed counterparts of this Supplemental
Apgreement.

35894G5YDIIMSEEMC -3- Deferred Purchase Agreament




We are very pleased to have executed this transaction with you.

Regards
Astarra Asset Management Pty Ltd

Signature of Authorised Representative
Name in print: Shawn Richard
Position: Director

Signed By:
EMA Iniernational Limited

| Signature of Authorised Representative
Name in print: Marc Boudreau
Position: Director

Signed By:
Astarra Capital Limited

Signature of Authorised Representative
]I;Jan')? in' print: /?5)7 %’ng
os1t1on: / ?5 7 ”? $/ V7 517:9 ‘4' .
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Schedule 1
Ref: 8-5/09

Supplemental Agreement
Dear Mr Marc Boudreau,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Astarra Asset Management Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence
Street, Sydney NSW (Manager), as investment manager and agent for the Responsible Euntity,
Astarra Capital Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN
115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Street, Albury NSW
(Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 8 September 2009

In return for the Manager paying the Purchase Price to EMA International, EMA International
agrees 1o sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in

the Master Deferred Purchase Agreement.

We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Pacific Capital Markets Cayman LDC
Re: Shares in Pacific Capitat Markels (Multi- Arbitrage Fund)
Cayman LDC.

Purchase Price AUS$1.00 per Coniract, with the total Purchase Price being

AUS$1,500,000.00. The Purchase Price per Contract will be
confirmed in the Confirmation Nolice.

Subscription Date On or before 30 September 2009 or next available subscription
date prescribed by Pacific Capital Markets.

Completion Date The earliest to occur of:

{a) The last business day of each calendar month that
EMA International receives a Completion Request
from the Manager, or
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(b)

the date specified in the Completion Notice.

Sertiement Date The Completion Date plus thirly (30) days, or such other date as
agreed by the parties.

Delivery Asset (a)

b

(D

Delivery Asset Parcel

58940\ 8 YDDM S\WPMT

units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (4SF MIS) provided.

i) ASF MIS is registered as a managed
investment scheme under the Ausiralian
Corporations Act;

(i)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

{iii)  no event beyond the control of EMA
International has occurred which results in it
being impossible or illegal for EMA
International to deliver, or no event beyond the
control of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without fimitation, due to any
law, regulation or court order, but excluding
market conditions); or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (2), then the delivery assets will be

street TRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b), then the delivery assets will be
securities listed in the Top 50 securities listed on the
ASX; or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (c), then the Delivery Assets will be any
assets that are not interests in foreign investment funds
{as defined in section 481 of the fncome Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
exchange listed method).

RA

DAP

(159
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Where:

RA = Completion Amount
DAP = Delivery Asset Price.

Completion Amount {Contracts /Contracts x UNAV) — Delivery Costs and Taxes
Where:

Contracts = the number of Contracts being completed on the
Completion Date;

Contracts = the total number of Contracts on i1ssue under this
Agreement as at the Completion Date;

UNAV = the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

Portion of, and type af, the 1 x street TRACKS S&P/ASX 200 unit.
Delivery Assets to be held

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master
Deferred Purchase Agreement, the relevant jurisdictions are:

e Australia, Cayman Islands

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document.

A facsimilc bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1. sending a return fax to such effect to the attention of Shawn Richard; and
2. signing and returning one of the two executed counterparts of this Supplemental
Agreement.
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We are very pleased to have executed this transaction (Ref 8-5/09) with you.

Regards
Astarra Asset Management Pty Ltd

Signature of Authorised Representative
Name in print: Shawn Richard
Position: Director

Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print: Marc Boudreau
Position: Director

Signed By:
Astarra Capital Limited

Signature of Authorised Representative
Name in print:
Position:
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Schedule 1
Ref: 7- 2/09

S01772304

Supplemental Agreement - Transfer of shares from National Nominees Ltd ANF National Austraiia
Trustees under Portfolio No. 2000473 '

Dear Mr Marc Boudrean,

This amendment to the Supplemental Agreement dated 24 March 2006 is entered into in
accordance with and subject to the Master Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investinent manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

Astarra Capitat Limited ACN 001 277 256 of Level 1, 540 Swift Street, Albury NSW

- {Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 30 June 2009

In return for the Manager paying the Purchase Price to EMA International, EMA International

agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement, Ters not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.

‘We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Global Financial Managers Limited
Re: Participating Class B (Wholesale) shares of the
Exploration Fund Limited.

Purchase Price AUSL.,00 per Contract, with the total Purchase Price being

$51,842,301.49 of shares held by EMA International from the
proceeds of shares formerly held in the Underlying by National
Nominees Lid ANF National Australia Trustees under Portfolio
No. 2000479, The actual Purchase Price of this Contract will
be confirmed in the Confirmation Notice.

Subscription Date On or before 30 June 2009 or next available subscription date
: prescribed by the Underlying.

Completion Date The earliest to occur of:
’ (@)  Thelast business day of each calendar month that
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Settlement Date

Delivery Asset

Delivery Asset Parcel
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®)

The Completion Date plus thirty (30) days, or such other date as

EMA Internationai receives a Completion Request
from the Manages; or

the date specified in the Compleiion Notice.

agreed by the parties.

@

(b)

©

(@

units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (4SF MIS) provided:

(i)  ASFMIS is registered as a managed
investment scheme under the Australian
Corporations Act;

(ii)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

(i)  no event beyond the control of EMA
International has occwred which results in it
being impossible or illegal for EMA
International to delivet, or no event beyond the
control of the Manager has occurred which:
results in it being impossible or iltegal for the
Manager to accept delivery of units in the ASF
MIS (inchuding, without limitation, due to any
law, regulation or court order, but excluding
market condiiions); or

if, in spite of the best endeavours of EMA
International, it {s not possible {o deliver the assets in
paragraph {a), then the delivery assets will be
streetTRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
Intermational, it is not possible to deliver the assets in
patagraph (b), then the delivery assets will be
securities listed in the Top 50 securities listed on the
ASX; or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (¢), then the Delivery Assets will be any
assets that are not interests in foreign investment funds
(as defined in section 481 of the Jncome Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
exchange listed method).

RA

2- Delerred Purchase Agreement
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Where:
RA = Completion Amount
DAP = Delivery Asset Price.
Completion Amount (Contracts /Contracts x UNAV) — Delivery Costs and Taxes
Where:

Contracts = the number of Contracts being completed on the
Completion Date;

Contracts = the total number of Contracts on isste under this
Agreement as at the Completion Date;

UNAYV = the net agset value of the Underlying.

Delivery Asset Price The total cost of subséription and delivery for a single Delivery
Asset paid by EMA Intemational.

Portion of, and type of the  [1 x street TRACKS S&P/ASX 200 unit].

Delivery Assets to be held

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master

Deferred Purchase Agreement, the relevant jurisdictions are:
Saint Lacia, Australia

% * * L] *

Please check this Supplemental Agreement carefully and immediately upon receipt so that
emrors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document,

A facsimile bearing the signature of an Authorised Representative or a copy thereof shall be
sufficient evidence of the Anthorised Representative’s signature for purposes of this
amendment to the Supplemental Agreement.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1. sending a retum fax to such effect to the attention of {person] of the Manager; and

2. signing and retumning one of the two executed counterparts of this Supplemental
Agreement.
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Schedule 1
Ref: 10- 2/09

Supplemental Agreement

Dear Mr Marc Boudreau,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Strect, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Sirategic Fund (ARSN 115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Street, Albury NSW
(Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 24 March 2009.

In return for the Manager paying the Purchase Price to EMA International, EMA International

agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreesment. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement,

We are pleased to confirm this transaction with the following final terms and coaditions:

Underlying Cheshire Asset Management of 201 Rogers Office Building,
Edwin Wallace Rey Drive, George Hill, Anguilla

Re: Class B participating shares in the SBS Dynamic
Opportunities Fund Limited B (PO Box 32338 SMB, Grand
Cayman, Cayman Islands)

Purchase Price AUS$1.00 per Cotitract, with the total Purchase Price being
AU$750,000.00. The Purchase Price per Contract will be
confirmed in the Confirmation Notice.

Subscription Date 26 March 2009 or next available subscription date prescribed
by SBS Dynamic Opportunities Fund Limited.
Completion Date - The earliest to occur of:

{a)  The last business day of each calendar month that
EM A International receives a Completion Request
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Settlement Date

Delivery Asset

Delivery Asset Parcel
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(®)

e .

from the Manager; or

the date specified in the Completion Notice.

The Completion Date plus thirty (30) days, or such other date as
agreed by the parties,

@

)

©

@

units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided:

(i)  ASFMIS is registered as a managed
investment scheme under the Australian
Corporations Act;

(ii)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

(iii} no event beyond the control of EMA
International has occutred which results in it
being impossible or illegal for EMA
International to deliver, or no event beyond the
control of the Manager has occurred which
resulis in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without limitation, due to any
law, regulation or coutt order, but excluding
market conditions); or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
streetTRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b}, then the delivery assets will be
securities listed in the Top 50 securities listed on the
ASX; or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph {c), then the Delivery Assets will be any
assets that are not interests in foreign investment funds
{(as defined in section 481 of the fncome Tax
Assessment Act 1936) or asseis that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
exchange listed method).

RA

DAP

2 Deferred Purchase Agreement



Where:
RA = Completion Amount
DAP = Delivery Assei Price.
Completion Amount (Contracts /Contracts x UNAV) — Delivery Costs and Taxes
Where:

Contracts = the number of Contracts being completed on the
Completion Date;

Contracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAV = the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

Portion of, and type of, the 1 x street TRACKS S&P/ASX 200 unit.

Delivery Assets to be held

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master

Deferred Purchase Agreement, the relevant jurisdictions are:

¢ Australia, British Virgin Islands, Anguilla

*» * * * *

Please check this Supplemental Agreement carefully and iemmediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one docuraent.

A facsimile bearing the signatute of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1. sending a return fax to such effect to the attention of Shawn Richard; and
2. signing and returning one of the two executed counterparts of this Supplemental
Aprcement.
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We are very pleased to have executed this transaction with you.

Regards
Absolute Alpha Pty Litd

Signature of Authorised Representative
Name in print: Shawn Richard

Position: Director
Signed By:
EMA Interrational Limited

Signature of Authorised Representative
Name in print: Marc Boudreau

Position: Director
Signed By:
Astarra Capital Limited

Position: /‘/ANM/ " ﬁ W

352468 YDDMSPMC R a0 Deferred Purchase Agresment
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Ref: 10-3/09

Supplemental Agreement
Dear Mr Marc Boudrean,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Street, Albury NSW
(Astarra), as Responsible Entity for the Alpha Steategi¢ Fund

dated 21 April 2009,

In return for the Manager payving the Purchase Price to EMA International, EMA International
agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferved Purchase Agrecment,

We are pleased to confirm this transaction with the following final tem and conditions:

Underlying Cheshire Asset Management of 201 Rogers Office Building,
Edwin Wallace Rey Drive, George Hill, Anguilla

Re: Class B participating shares in the SBS Dynamic
Opportunities Fund Limited B (PO Box 32338 SMB, Grand
Cayman, Cayman Islands)

Purchase Price AU$1.00 per Contract, with the total Purchase Price being
AUS$750,000.00. The Purchase Price per Contract will be
confimmed in the Confirmation Notice.

Subscription Date 30 April 2009 or next available subscription date prescribed by
SBS Dynamic Opportunities Fund Limited.

Completion Date The carliest to occur of:

(&)  The last business day of each calendar month that
EMA International receives a Completion Request

35EM46\SYDDMSEMC a0 - Deferred Purchase Agreement



Settlement Date

Delivery Asset

Delivery Asset Parcel
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(b

from the Manager; or
the date specified in the Completion Notice.

The Completion Date plus thirty (30} days, or such other date as
agreed by the parties,

G

)

{©)

(@

units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager ang which has
essentially the same mandate as the Alpha Strategic

Fund (ASF MIS) provided:

1) ASF MIS is repistered as a managed
investment scheme under the Australian
Corporations Act;

(i)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

(iii)  no event beyond the control of EMA
International has occurred which results in it
being impossible or illegal for EMA
Intermational to deliver, or no event beyond the
control of the Manager has occurred which
results in it being impossible or illegal forthe
Manager to accept delivery of units in the ASF
MIS (including, without limitation, due to any -
law, regulation or court order, but excluding -
market conditions); or

if, in spite of the best endeavours of EMA
Intemational, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
streetTRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
Intemational, it is not possible to deliver the assets in
paragraph (b), then the delivery assets will be
securities listed in the Top 50 securities listed on the
ASX; or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (c), then the Delivery Assets will be any
assets that are not interests in foreign investment funds

- {as defined in section 481 of the Income Tax

Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
exchange listed method).

RA

DAP

2 " Defemred Purchase Agreement
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Where:
RA = Completion Amount
DAP = Delivery Asset Price.
Completion Amount {Contracts /Contracts x UNAV) — Delivery Costs and Taxes

Where:

Contracts = the nuraber of Contracts being completed on the
Completion Date;

Contracts = the total number of Contracts on issuc under this
Agreement as at the Completion Date;

UNAYV = the net asset value of the Underlying,

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA Enternational,

Portion of, and type of, the 1 x streect TRACKS S&P/ASX 200 unit.

Delivery Assets to be held

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master

Deferred Purchase Agreement, the relevant jurisdictions are:

s Anstralia, British Virgin Islands, Anguilla

L] * * ¥ ¥

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document.

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shali be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1. sending a return fax to such effect to the attention of Shawn Richard; and
2, signing and retuming one of the two executed counterparts of this Supplemental
Agreement.
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We are very pleased to have executed this transaction with you. .

Regards
Absolute Alpha Pty Ltd

Signature of Authorised Representative
Name in print: Shawn Richard

Position: Director
Signed By:
EMA Internstional Limited

Signature of Authorised Representative
Name in print: Marc Boudreau

Position: Director
Signed By:
Astarra Capital Limited

Signature of Afithorised Representative
Ditme impeiet Koy fotue e
oven: Rltvnt onie. D1 terod-
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Schedule 1 S01772307
Ref: 10- 4/09

Supplemental Agreement
Dear Mr Marc Boudrean,

This Supplemental Agreement is entered info in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Street, Albury NSW
(Astarra), as Responsibie Entity for the Alpha Strategic Fund

_dated 13 May 2009,

In return for the Manager paying the Purchase Price to EMA Intemational, EMA Intemational
agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.

We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Cheshire Asset Management of 201 Rogers Office Building,
Edwin Wallace Rey Drive, George Hill, Anguilla

Re: Class B participating shares in the SBS Djnamic
Opportanities Fund Limited B (PO Box 32338 SMB, Grand
Cayman, Cayman Islands)

Purchase Price AUS1.00 per Contract, with the total Purchase Price being
AU$600,000.00 The Purchase Price per Contract will be
confirmed in the Confirmation Notice.

Subscription Date 15 May 2009 or next available subscription date prescribed by
SBS Dynamic Opportunities Fund Limited.
Completion Date The earliest to ocour of:

(a)  Thelast business day of sach calendar month that
EMA International receives a Completion Request
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from the Manager; or

the date specified in the Completion Notice.

Settlement bate The Completion Date plus thirty (30) days, or such other date as
agreed by the parties.

Delivery Asset (@)

(b)

©

@

Delivery Asset Parcel

IBMESYDDMSUMC |

units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (4SF MIS) provided:

(i) ASF MIS is registered as a managed
investment scheme under the Australian
Corporations Act;

(i)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

(iii}  no event beyond the control of EMA
International has occurred which results in it
being impossible or illegal for EMA
International to deliver, or no event beyond the
control of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without limitation, due t¢ any
law, regulation or court order, but excluding
market conditions); or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
sireetTRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b), then the delivery assets will be
securities listed in the Top 50 securities listed on the
ASX; or

if, in spite of the best endeavours of EMA
International, it is not possibie to deliver the assets in
paragraph {c), then the Delivery Assets will be any
assets that are not interests in foreign investment funds
(as defined in section 481 of the income Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
exchange listed method).

RA
DAP

B o e AT .',..Dg'faf@di‘-'urméééﬁugreement,



Where:
RA = Complétion Amount
DAP = Delivery Asset Price.
Completion Amount (Contracts /Contracts x UNAV) - Delivery Costs and Taxes
Where:

Contracts = the number of Contracts being completed on the
Completion Date;

Contracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAYV = the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

Portion of, and type of, the 1 x street TRACKS S&P/ASX 200 unit.

Delivery Assets to be held

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master

Deferred Purchase Agreement, the relevant jurisdictions are:

e Australia, British Virgin Islands, Anguilla

* * * * *

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All coumterparts taken together
will be deemed to constitute one document.

A facsimile bearing the signature of the party’s authorised representative or a copy thereof

shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1, sending a retum fax to such effect to the attention of Shawn Richard; and

2. signing and returning one of the two executed counterparts of this Supplemental
Agreement.

. 258946 SYODMSEMC e R N R U S "Oeferred Purchase Agréement



N

We are very pleased to bave executed this transaction with you.

Regards
Absolute Alpha Pty Led

Signature of Authorised Representative
Name in print: Shawn Richard

Position: Director
Signed By:
EMA International Limited

Signature of Authorised Representative
Name in prist: Marc Boudrean

Position: Director
Signed By:
Astarra Capital Limited

Signature of Authorised Representative
Name in print;
Position:

CSMOSVDDMSEMC ;.- . .. . . .l Lo 2% U Delerred Purchase Agreement .
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Schedule 1
Ref: 10- 5/09

Supplemental Agreement
Dear Mr Marc Boudrean,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment managey and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Street, Albury NSW
{Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 17 June 2009,

In return for the Manager paying the Purchase Price to EMA International, EMA Tnternational
agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.

We are pleased to confirm this transaction with the following finat terms and conditions:

Underlying - Cheshire Asset Management of 201 Rogers Office Building,
Edwin Wallace Rey Drive, George Hill, Anguilla

Re: Class B participating shares in the SBS Dynamic -
Opportunities Fund Limited B (PO Box 32338 SMB, Grand
Cayman, Cayman Islands)

Purchase Price AUS$1.00 per Contract, with the total Purchase Price being
AU$1,000,000.00 The Purchase Price per Contract will be
confirmed in the Confirmation Notice.

Subscription Date 30 June 2009 or next available subscription date prescribed by
SBS Dynamic Opportunities Fund Limited.

Completion Date The earliest to occur of:

(2)  The last business day of each calendar month that
EMA International receives a Completion Request
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Settlement Date

Delivery Asset

Delivery Asset Parcel

35345\ YDDMS\FMC -

(b)

from the Manager; or

the date specified in the Completion Notice,

The Completion Date plus thirty (30) days, or such other date as
agreed by the parties.

(2

®

©

@

units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided:

3] ASF MIS is registered as 2 managed
investment scheme under the Australian
Corporations Act;

(ii)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the

Manaper on the Settlement Data:

SIS AL LNT DS aiCine ARy

(iii) no event beyond the control of EMA
Intemational has occurred which results in it
being impossibie or illegal for EMA
International to deliver, or no event beyond the
condro] of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without limitation, due to any
law, regulation or court order, but excluding
market conditions); or

if, in spite of the best endeavours of EMA
International, it is not possible to defiver the assets in
pavagraph (a}, then the delivery assets will be
streetTRACKS S&P/ASX 200 umits;

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b), then the delivery assets will be
securities listed in the Top 50 securities listed on the
ASX; or

if, in spite of the best endeavours of EMA
Intemational, it is not possible to deliver the assets in
paragraph (c), then the Delivery Assets will be any
assets that are not interests in foreign investment funds
{as defined in section 481 of the Income Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
exchange listed method),

RA
DAP

2- . L Deferred Purchase Agreement



Where:
RA = Completion Amount
DAP = Delivery Asset Price.
Completion Amount (Contracts /Contracts x UNAV) — Delivery Costs and Taxes
Where:

Contracts = the number of Contracts being corapleted on the
Completion Date;

Contracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAYV = the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

Portion of, and type of, the 1 x street TRACKS S&P/ASX 200 unit.

Delivery Assets to be held

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master

Deferred Purchase Agreement, the relevant jurisdictions are:

¢ Australia, British Virgin Islands, Angnilla

* # * * ®

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified. -

This Supplemental Agreement may be signed in counterparts, All counterparts takeun together
will be deemed to constitate one document.

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution.

Please confirm that the faregoing correctly sets forth the terms of cur Agreement by:

1. sending a return fax to such effect to the attention of Shawn Richard; and

2, signing and returning one of the two executed counterparts of this Supplemental
Agreement, -
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We are very pleased to have executed this transaction with you.

Regards
Absolute Alpha Pty Ltd

Signature of Authorised Representative
Name in print: Shawn Richard

Position: Director
Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print: Marc Bondreau
Position: Director

Signed By:
Astarra Capital Limited

Signature ¢f Authorised Rgpresentative

Name inprint: Xax F e /o7
Position: Mg el .bm‘forw( .
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Schedule 1
Ref: 12-2/09

Supplemental Agreement
Dear Mr Marc Boudrean,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Street, Albury NSW
(Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 6 April 2009

In return, for the Manager paying the Purchase Price to EMA International, EMA International
agrees to sell the Delivery Asset Parcel to the Manager on & deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.

We are pleased to confirm this transaction with the following final terms and conditions:

Underlying ~ Absolute Alpha Pty Ltd., Suite 5302, Level 53, MLC Centre,
29 — 29 Martin Placs, Sydney NSW 2000

Re; Class A Shares in the Tailwind Investment Fund,
Cayman Islands

Purchase Price AUSL.00 per Contyact, with the total Purchase Price being
AU$750,000.00. The Purchase Price per Contract will be
confirmed in the Confirmation Notice.

Subscription Date 9 March 2009 or next available subscription date prescribed by
the Tailwind Investment Fund.

Completion Date The earliest to occur oft

(a8)  Thelast business day of each calendar month that
EMA International receives a Completion Request
from the Manager; or

.o+ 35B946\SYDDMS\PMC FEE Wl e T e peferrecll_Pt,lrma.g_a',Agre,ememf-.... ey



Settlement Daie

Delivery Asset

Delivery Asset Parcel
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no.

®)

the date specified in the Completion Notice.

The Completion Date plus thirty (30) days, or such other date as
agreed by the parties.

(@)

)

©

@

units in an Astarra managed investment scheme
domiciled in Australia with Absokute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (4SF MIS) provided:

(iy  ASF MIS is registered as a managed
investment scheme under the Australian
Corporations Act;

(i)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

{(iii)  no event beyond the control of EMA
International has ocourred which results in it
being impossible or jllegal for EMA
International to deliver, or no event beyond the
control of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, withont limitation, due to any
law, regulation or court order, but excluding
market conditions); or

if, in spite of the best endeavours of EMA
International, it is not possible 1o deliver the assets in
paragraph (), then the delivery assets will be

street TRACK S S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
International, it is not possibie to deliver the asseis in
paragraph (b), then the delivery assets will be
securities listed in the Top 50 securities listed on the

ASX; or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (¢), then the Delivery Assets will be any
assets that are not interests in foreign investment funds
(as defined in section 481 of the Income Tax
Assessment Act 1936) or assets that are shares in
forcign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
exchange listed methed).

RA

DAP

At TR T ..'-,,:-gDeféqu'Pynqtjase.A'grpeﬁem- e
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Where:
RA = Conpletion Amount

DAP = Delivery Asset Price.
Complesion Amount (Contracts /Contracts x UNAV) - Delivery Costs and Taxes

Where:

Contracts = the number of Contracts being completed on the
Completion Date;

Contracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAV = the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asgset paid by EMA Intemational.

Portion of, and type of, the 1 x strect TRACKS S&P/ASX 200 unit.

Delivery Assets to be held

by EMA Irternational for

the benefit of the Manager

Business Day . For the purpose of the definition of Business Day in the Master

Deferred Purchase Agrecment, the relevant jurisdictions are:

¢  Australia, Cayman Islands

* * %* * *

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one decument,

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1. sending a return fax to such effect to the attention of Shawn Richard; and
2. signing and returning one of the two executed counterparts of this Supplemental
Agreement.




A
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We are very pleased to have executed this transaction with you.

Regards
Absolute Alpha Pty Litd

Signature of Anthorised Representative
Name in print: Shawn Richard

Position: Director
Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print: Mare Boudreau
Position: Director

Signed By:
Astarra Capital Limited

Signature of Authorised Representative
Name in print:
Position:

1
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Schedule 1 501772310
Ref: 12-3/09

Supplemental Agreement
Dear Mr Marc Boudreau,

This Supplcmcntgl Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Leve! 2, 123 Clarence Street, Sydney
NSW (Marnager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Street, Albury NSW
{Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 2 June 2009

In return for the Manager paying the Purchase Price to EMA International, EMA International
agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.

We are pleased to confirm this transaction with the following final teyms and conditions:

Underlying Absolute Alpha Pty Ltd., Suite 5302, Level 53, MLC Centre,
29 —~ 29 Martin Place, Sydney NSW 2000

Re: Class A Shares in the Tailwind Investment Fund,
Cayman Islands

Purchase Price AU$1.00 per Contract, with the total Purchase Price being
AU$2,000,000.00. The Purchase Price per Contract will be
confirmed in the Confirmation Notice.

Subscription Daie 15 June 2009 or next available subscription date prescribed by
the Tailwind Investment Fund.

Completion Date The carliest to occur of:

(a)  The last business day of each calendar month that
EMA International receives a Completion Request
from the Manager; or

35804ASYDDMSPMC -, U e T Tt T L T ~ Deferved Purchase Agraement



(b) the date specified in the Completion Notice.
Settiement Date The Completion Date plus thirty (30) days, or such other date as

agreed by the parties.
Delivery Asset () units in an Astarra managed investment scheme

domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund {(ASF MIS) provided:

{i) ASF MIS is registered as a managed
investment scherne under the Australian
Corporations Act;

(i)  units in the ASF MIS are able to be purchased
by EM A Internationat and delivered to the
Manager on the Seitlement Date;

(ili) no event beyond the control of EMA.
International has occurred which results in it
being impossible or illegal for EMA
Intemational to deliver, or no event beyond the
control of the Manager has gecurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (inchuding, without limitation, due to any
law, regulation or court order, but excluding
market conditions); or

(b) if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assetsin
paragraph (a), then the delivery assets will be
street TRACKS S&P/ASX 200 units;

©) if, in spite of the best endeavoms of EMA
International, it is not possible to deliver the assets in
paragraph (b}, then the delivery assets will be
securities listed in the Top 50 securities listed on the

ASX; or

{d) if, in spite of the best endeavours of EMA
’ International, it is not possible to deliver the assets in

paragraph (¢}, then the Delivery Assets will be any
assels that are not interests in foreign investment funds
{as defined in section 481 of the Income Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
excbange listed method).

Delivery Asset Parcel RA
' DAP
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Where:
RA = Completion Amount
DAP = Delivery Asset Price.
Completior: Amount (Contracts /Contracts x UNAV) — Delivery Costs and Taxes
Where:

Contracts = the number of Contracts being completed on the
Completion Date;

Contracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAYV = the net asset value of the Underlying,

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

Portion of, and type of, the 1 x street TRACKS S&P/ASX 200 unit,
Delivery Assets to be held

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master
Deferred Purchase Agreement, the relevant jurisdictions are:

»  Australia, Cayman Islands

* * * - * *

Please check this Supplemental Apreement carefully and immediately upon receipt so that
errors or discrepancics can be promptly identified and rectified.

. This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document.

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the anthorised representative’s signature for purposes of this
Resolution.

Please confimm that the foregoing correctly sets forth the terms of our Agreement by:

1. sending a return fax to such effect to the attention of Shawn Richard; and

2. signing and returning one of the two executed counterparts of this Supplemental
Agreement.
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We are very pleased to have executed this transaction with you,

Regards
Absolate Alpha Pty Ltd

Signature of Authorised Representative
Name in print: Shawn Richard

Position: Director
Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print: Marc Boudreau

Position: Director
Signed By:
Astarra Capital Limited

Signature of Authorised Representative

Name in print: fZy Frrce P77
Position: . Mérege ints D IRECHDL .
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Schedule 1 sS01772311
Ref: 10-1/09

Supplemental Agreement
Dear Mr Marc Boudrean,

This Suppiemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PC Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Street, Albury NSW
(Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 3 March 2089.

In return for the Manager paying the Purchase Price to EMA International, EMA International
agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.

We are pleased to confinm this transaction with the following final terms and conditions:

Underlying Cheshire Asset Management of 201 Rogers Office Building,
Edwin Wallace Rey Drive, George Hill, Anguilla

Re: Class B participating shares in the SBS Dynamic
Opportunities Fund Limited B (PO Box 32338 SMB, Grand
Cayman, Cayman [slands)

Purchase Price AUS$1.00 per Contract, with the total Purchase Price being
AU$1,300,000.00. The Purchase Price per Contract will be
confirmed in the Confirmation Notice.

Subscription Date 6 March 2009 or next available subscription date prescribed by
SBS Dynamic Opportunities Fund Limited.

Completion Date The earliest to occur of:

(8)  The last business day of each calendar month that
EMA Intemational receives a Completion Request

353946\ SYDDMS\PMC - Defetred Purchase Agreement



Seftlement Date

Delivery Asset

Delivery Asset Parcel
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®
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from the Manager; or

the date specified in the Completion Notice.

The Completion Date plus thirty (30) days, or such other date as
agreed by the parties. '

(a)

(b

)

(d}

units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided:

) ASF MIS is registered as a managed
investment scheme under the Australian
Corporations Act; .

(i)}  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

(iii)  no event beyond the control of EMA
International has occurred which results in it
being impossible or illegal for EMA
International to deliver, or no evemt beyond the

- control of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without limitation, due to any
law, regulation or court order, but excluding
market conditions); or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
streetTRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b), then the delivery assets will be
securities {isted in the Top 50 securities listed on the
ASX; or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (c), then the Delivery Assets will be any
assets that are not interests in foreign investment funds
(as defined in section 481 of the Income Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
exchange listed method).

RA
DAP

2 Deferred Purchase Agreement



Where:

RA = Completion Amount
DAP = Delivery Asset Price.
Completion Amount (Contracts /Contracts x UNAV) — Delivery Costs and Taxes

Where:

Contracts = the number of Contracts being completed on the
Comptletion Date;

Contracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAY = the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

Portion of, and type of, the 1 x street TRACKS S&P/ASX 200 unit.

Delivery Assets to be held

by EMA Internaiional for
the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master
Deferred Purchase Agreement, the relevant jurisdictions are:

¢ Australia, British Virgin Islands, Anguilla

* * * * *

Please cﬁeck this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute cne document.

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purpeses of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of Sur Agreement by;

1. sending a return fax to such effect to the attention of Shawn Richard; and
2 signing and returning one of the two executed counterparts of this Supplemental
Agreement,

158946 YDDMSPMC -3- Deferred Purchase Agreement



We are very pleased to have executed this transaction with yoi.

| Regards
. Absulute Adpha Pey Led

‘Signature of Authotised Representative
Name inprint: Shawn Richard

- .‘.Eos'iﬁbn: Director
Signed: By:
'.Emmmal Limit&d

Name in pnni Mam Bouému

Posifion; Director
-Bigned By:
ANZ Numinees Linited

-
&
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We are very pleased to have executed this transaction with you.

Regards
Absolute Alpha Pty Ltd

Signature of Authorised Representative
Name in print: Shawn Richard
Pasition: Director

_Signed By:

EMA International Limited

Signature of Authorised Representative
Name in print: Marc Bondreau

Position: Director
Signed By:
ANZ, Nominees Limited

Signature of Authorised Representative
Name in print:
Position:

35894\ SYDDMSVEMC -4-
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We are very pleased 10 have executed this transaction with you.

Regasds
Absolute Alpha Pty Ltd

Signature of Authorised Representative

‘Name ins print: Shawn Richard

Pasition: Director

Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print: Marc Boudreau

Position: Director
Signed By:
ANZ Nominees Limited

Signature of Authorised Representative
Name in print:
Position:

358946\SYDOMS\PMC A Deferred Purchase Agreement -



Wé are very pleased to have executed this transaciion with you.

Regards .
... AbsoluteAlpha Bty Ll

Signature of Authorised Representative
Wame ivi print:  Shawn. Richard
Position: Diigetor

Signed By:
EMA Infernational Limited

Signaturg’of Affhorised Representative
Name in print. Marc Boudrean
Position: Director

Signature of Authorised Represeatafive
Name in point:
Position:

. Deferred Purchase Agreemmen



Where:

RA = Completion Amount
DAP = Delivery Asset Price.
Compiciion Amoant (Contracts /Contracts x UNAV) — Delivery Costs and Taxes

Where:

Contracts = the number of Contracts being completed on the
Completion Date;

Contracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAY =the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

Portion of, und fype of, the 1 x street TRACKS $&P/ASX 200 unit.
Delivery Assets to be held

&y EMA International for

the benefit of the Manager

Basiness Day For the purpose of the definition of Business Day in the Master
Deferred Purchase Agreement, the relevant jurisdictions are:

& Australia, British Virgin Islands, Anguilla

* * * * *

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancics can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be desmed to constitute one document.

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

i- sending a rehun fax to such effect to the attention of Shawn Richard; and
2. signing and returning one of the two executed counterparts of this Supplemental
Agreement.

358946ASYDDMS\PMC . 3 Deferred Puschase Agreement



Setdement Date

Delivery Asset

.

Delivery Asset Parcel
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()

from the Manager; or

the date specified in the Completion Notice.

The Completioﬁ Date plus thirty (30) days, or such other date as
agreed by the parties.

(a)

(b}

{c)

(@

units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided:

(i) ASF MIS is registered as a managed
investment scheme under the Australian
Corporations Act;

(ii)y  units in the ASF MIS are able to be purchased .
by EMA [nternational and delivered to the
Manager on the Settlement Date;

(iii)  no event beyond the control of EMA
International has occurred which results in it
being impossible or iilegal for EMA
International to deliver, or no event beyond the
control of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
M1IS (including, without limitation, due to any
law, regulation or court order, but excluding
market conditions); or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph {a), then the delivery assets will be
streetTRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b), then the delivery assets will be

- gecurities listed in the Top 50 securities listed on the

ASX; or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (c), then the Delivery Assets will be any
assets that are not interests in foreign investment funds
(as defined in section 481 of the Income Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
exchange listed method).

RA

DAP

“2- Peferred Purchase Agreement
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Schedule 1 '

Ref: 9-1/09

Supplemental Agreement
- Dear Mr Marc Boudreau,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Absolute Atpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

ANZ Nominees Limited (ACN 005 357 568) with registered office address at GPO Box
2842AA, Melbourne, VIC, (Custodian), as custodian for Astarra Capital Limited

dated 28 January 2009
In retumn for the Manager paying the Purchase Price to EMA Intermational, EMA International
agrees to sejl the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Tezms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.
We are pleased to confirm this transaction with the following final terms and conditions:
Underlying ECI Managers Limited

Re: Shares in the Sierra Multi Strategy Fund Ltd
Purchase Price AUS$1.00 per Contract, with the total Purchase Price being

AU$600,000.60. The Purchase Price per Contract will be
confirmed in the Confirmation Notice.

Subscription Date 30 January 2009 or next available subscription date prescribed
by Sierra Muiti Strategy Fund.
Completion Date The earliest to ocour of:

(8  The last business day of each calendar month that
EMA International receives a Completion Request
from the Manager; or

(b  the date specified in the Completion Natice.

358946\ YDDMSIPMC ; “ie Deferred Purchase Agreement



Setrlentent Date

Delivery Asset
-
~
S ( ) .
Delivery Asset Parcel
35299615 YDDMSIPMC

The Completion Date plus thirty (30) days, or such other date as
agreed by the parties.

(@

®

(©)

(d)

Where:

units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Sirategic
Fund (ASF MIS) provided:

(i)  ASF MIS is registered as a managed
investment scheme under the Australian
Corporations Act;

(ii)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

(ili)  no event beyond the control of EMA
International has occurred which results in it
being impossible or illegal for EMA
International to deliver, or no event beyond the
control of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without limitation, dve to any
law, regulation or court order, but excluding
market conditions); or

if, in spite of the best endeavours of EMA
Intemational, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
streefTRACKS S&P/ASX 208 units;

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b}, then the delivery assets will be
securitics listed in the Top 50 securities listed on the
ASX; or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (<}, then the Delivery Assets will be any
assets that are not interests in foreign investment funds
(as defined in section 481 of the Income Tox
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
exchange listed method),

RA

DAY

24 : Defetred Purchase Agreemem
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Where:
RA = Completion Amount
DAP = Delivery Asset Price.
Completion Amonnt (Contracts /Contracts x UNAV) - Delivery Costs and Taxes
Where:

Contracts = the number of Contracts being completed on the
Compietion Date;

Contracts = the tatal number of Contracts on issue under this
Agreement as ot the Completion Date;

EINAYV = the net asset value of the Underlying,

Delivery Asset Price The total cost of subscription and defivery for a single Delivery
Asset paid by EMA International.

Portion of, and type of, the 1 x street TRACKS S&P/ASX 200 anit.

Delivery Assets to be held

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master

Deferred Purchase Agreement, the relevant jurisdictions are:

¢ Australia, British Virgin Islands, Anguilia

* % ¥ ® *

Please check this Supplemental Agreement carefutly and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document.

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1. sending a return fax to such effect to the attention of Shawn Richard; and
2. signing and returning one of the two executed counterparts of this Supplementat
Agreement.

358946\SYDDMSWPMC -3 Deferred Pyrchase Agreement
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We are very pleased to have executed this transaction with you,

Regards
Absolute Alpha Pty Ltd

W i
Signature of Authorised Representative

MName in print: Shawsn Richard

Position: Direcior
Signed By:
EMA International Limited

Signature of Aathorised Representative
Name in print: Marc Boudreau

Position: Director
Signed By: '
ANZ Nominees Limited

Signature of Authorised Representative
Name in print:
Position:

358945\ 8 YDDMSWMC -4-
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We are very pleased to have executed this transaction with you.

Regards
Absclute Alpha Pty Lid

Signature of Authorised Representative
Name in print: Shawa Richard

Position: Director
Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print: Marc Boudreau

Position; Director
Signed By:
ANZ Nominees Limited

Signature of Authorised Representative
Name in print:
Position:
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We are very pleased to have executed this transaction with vou.

Resards

Absolute Alpha Pty Ltd

Signature of Autherised Representative
Neme in print: Shawn Richard

Position: Director
Signed By:
EMA Intexnational Limited

Nasne ¥ print: Marc Boudreau

Position; Director
Signed By:
ANZ Nominees Limitesd

Signature of Authorised Representative
Name in print;
Position:

MOSYDEMBTI
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Ref: 10- 5/08

Supplemental Agreement
Dear Mr Marc Boudreau,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 942 368)

and

ANZ Nominees Limited (ACN 005 357 568) with registered office address at GPO Box
2842A A, Melbourne, VIC, (Custodian), as custodian for Astarra Capital Limited

dated 31 December 2008.

In return for the Manager paying the Purchase Price to EMA International, EMA International
agrees ta seil the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.

We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Cheshire Asset Management of 201 Rogers Office Building,
Edwin Wallace Rey Drive, George Hill, Anguilla

Re: Class B participating shares in the SBS Dynamic
Opportunities Fund Limited B (PO Box 32338 SMB, Grand
Cayman, Cayman Islands)

Purchuase Price AUS$1.00 per Contract, with the total Purchase Price being
AUS$600,000.00. The Purchase Price per Contract will be
confirmed in the Confirmation Notice,

Subscription Date 2 January 2009 or next available subscription date prescribed
by SBS Dynamic Opportunities Fund Limited.

Completion Date The earliest to occur of!

(a) The last business day of each calendar month that
EMA International receives a Completion Request

IIAMGOSYDDMS\PMC - . Delerrad Purchase Agreement



Settlement Date

Delivery Asset

Delivery Asset Parcel

35BS VODOMSPMC

(b

from the Manager; or

the date specified in the Completion Notice.

The Completion Date plus thirty (30} days, or such other date as
agreed by the parties.

(a)

(b}

(c)

{d)

units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided:

0] ASF MIS is registered as 8 managed
investment scheme under the Australian
Corporations Act;

(ii)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
vianager on the Settiement Date;

(i)  no event beyond the control of EMA
Intemational has oceurred which resukts in it
being impossible or illegal for EMA
International to deliver, or no event beyond the
control of the Manager has ocourred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without limitation, due 1o any
law, regulation or court order, but excluding
market conditions); or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
streetTRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b), ther the delivery assets will be
securities listed in the Top 50 securities listed on the
ASX:or

if, in spite of the best endeavours of EMA
intermational, it is not possible to deliver the assets in
paragraph (c), then the Delivery Assets will be any
assels that are not interests in foreign investment funds
{as defined in section 481 of the Imconre Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax dssessment Acr 1936 (that is, the stack
exchange fisted method).

RA

DAP

-2 Deferred Purchase Agreement
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Where:
RA = Completion Amount
DAP = Delivery Asset Price.
Complerion Amount (Contracts /Contracts x UNAV) ~ Delivery Costs and Taxes

Where:

Contracts = the number of Contracts being completed on the
Cowpletion Date;

Confracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAY = the net asset value of the Underlying,

Delivery Assetf Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

Portion of, and type of, the 1 X street TRACKS S&P/ASX 200 unit.
Delivery Assets to be held

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master
Deferred Purchase Agreement, the relevant jurisdictions are:

e  Australia, British Virgin Islands, Anguilla

* * * % - %

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemiental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document.

A facsimile bearing the signature of the party’s authorised rcpresentétivc or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1. sending a return fax to such effect to the attention of Shawn Richard; and

2. signing and returning one of the two executed counterparts of this Supplemental
Agreeiment, -

ISE6SYDDOMS\PMC -3 o Deferred Purchase Agresment



We are vens pleascd o have oxcented (his transaction with you.

Regards

Absolute Alpha Pty-fitd- —- % A " -

Signature of Authoriscd Representative
Name in print: Shawn Richard
Position: Direcror

Signed By:
EMA International Limited

N —R

/’f:'/'{ ferts <’:-1' . e
Signaturg’of Afithorised Representative
Namu in print:  Marc Boudreau
Position' Disector

Signed By:
ANZ Nominces Limited

Signature of Authorised Representative
“ame i print:
Positiim’

MR T A AL RS- -4
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We are very pleased to have executed this transaction with you.

Regards
Absolute Alpha Pty Ltd

Signature of Authorised Represtntative.
Name in print: Shawn Richard

Position: Director
Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print: Marc Boudreau

Position: Director
Signed By:
ANZ Nominees Limited

Signature of Authorised Representative
Name in print:
Position:

353946\SYDDMSEPMC . 4-
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Ref: 10-4/08

Supplemental Agreement
Dear Mr Marc Boudreau,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Absolute Atpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

ANZ Nominees Limited (ACN 005 357 568) with registered office address at GPO Box
2842AA, Melbourne, VIC, (Custodian), as custodian for Astarra Capital Limited

dated 15 December 2008.

In return for the Manager paying the Purchase Price to EMA Intemational, EMA International
agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement,

We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Cheshire Asset Management of 201 Rogers Office Building,
Edwin Wallace Rey Drive, George Hill, Anguilla

Re: Class B participating shares in the SBS Dynamic
Opportunities Fund Limited B (PO Box 32338 SMB, Grand
Cayman, Cayman lslands)

Purchase Price AUS$1.00 per Contract, with the total Purchase Price being
AUS$1,000,000.00. The Purchase Price per Contract will be
confirmed in the Confirmation Notice.

Subscription Date 17 December 2008 or next available subscription date
prescribed by SBS Dynamic Opportunities Fund Limited.

Completion Date The earliest to occur of:

(a)  The last business day of each calendar month that
' "EMA Intemational receives a Completion Request

I5BHSSYDDMS\PMC -1- . Defermed Purchase Agreement
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)

from the Manager; or

the date specified in the Completion Notice.

Settlement Date The Completion Date plus thirty (30) days, or such other date as
agreed by the parties.

Delivery Asset (a)

®)

)

Delivery Asset Parcel

358946\SYDDMS\PMC

units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided:

(i) ASF MIS is registered as a managed
investment scheme under the Australian
Corporations Act;

(i)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settiement Date;

(iii)  no event beyond the control of EMA
International has occurred which results in it
being impossible or illegal for EMA
International to deliver, or no event beyond the
conirol of the Manager has occurred which
results in it being impossible or illegal for the
hanager to accept delivery of units in the ASF
MIS (including, without limitation, due to any
law, regulation or coust order, but excluding
market conditions); or '

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (a), then the delivery assets wil] be
streetTRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b), then the delivery assets will be
securities listed in the Top 50 securities listed on the
ASX; or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (c), then the Delivery Assets will be any
assets that are not inferests in foreign investment funds
(as defined in section 481 of the Tncome Tax
Assessment Act 1936) or assels that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
¢xchange listed method).

RA
DAP

2 : Defered Purchase Agreement
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Completion Amount

Delivery Asset Price

Portion of, and type of, the

Delivery Assets to be held
by EMA International for

the benefit of the Manager

Business Day

Where:

RA = Completion Amount

DAP = Delivery Asset Price.

(Contracts /Contracts x UNAV) - Delivery Costs and Taxes
Where:

Contracts = the number of Contracts being completed on the
Completion Date;

Contracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAYV = the net asset value of the Underlying.

The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

1 x street TRACKS S&P/ASX 200 unit.

For the puipose of the definition of Business Day in the Master
Deferred Purchase Agreement, the relevant jurisdictions are:

¢ Australia, British Virgin Islands, Anguilla

* * * * *

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document.

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this

Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1. sending a return fax to such effect to the attention of Shawn Richard; and
2. signing and returning one of the two executed counterparts of this Supplemental
Agreement.
358946\ YODMEWPAC 3 : Deferred Purchase Agreement
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+ We are very pleased to have exccuted this transaction with you.

Repards
. Absolute Alpha Piy Ltd

- o S " . .o C e e .  — e

Signature of Anthorised Representative
- Nanie inprint: Shawn Richard
Position: Director

Signed By:
EMA International Limited

¢ of Althorised Representative
Name in prin Marc Beadmm
Position; Dirgetor
~ Signed By: '
ANE Mondnecs Linited

Signatwe of Authorised Representative
“Name in prini:
Positien;

S YDDMRWIC . -+
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We are very pleased to have executed this transaction with you.

Regards
Absolute Alpha Pty Ltd

Signature of Authorised Represmmtive‘-‘
Name in print: Shawn Richard

Position: Director
Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print: Marc Boudrean

Position: Director
Signed By:
ANZ Nominees Limited

Signature of Authorised Representative
Name in print:
Position:

358M6SYDDMSPMC _ %
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Schedule 1 §01772315
Ref: 8-5/08

Supplemental Agreement
Dear Mr Marc Boudreau,

This Supplemental Agreement is enterced into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA Internationat Limited of PO Box 3175, Road Towna, Tortilla, British Virgin Islands
(EMA Internationl)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Leve! 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

ANZ Nominees Limited (ACN 005 357 568) with registered office address at GPO Box
2842A A, Melboume, VIC, (Custodian), as custodian for Astarra Capital Limited

dated 25 November 2008.

In return for the Manager paying the Purchase Price to EMA intemational, EMA International
agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.

We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Pacific Capital Markets Cayman LDC
Re: Shares in Pacific Capital Markets (Multi-Arbitrage Fund)
Cayman LDC.

Purchuase Price AU$1.00 per Contract, with the total Purchase Price being

AUS$750,600.00. The Purchase Price per Contract will be
confirmed in the Confirmation Notice.

 Subscription Date 26 November 2008 or next available subscription date
prescribed by Pacific Capital Markets.

Completion Date The earliest to occur of:

(a)  The last business day of each calendar month that
EMA International receives a Completion Request
from the Manager; or

(b)  the date specified in the Completion Notice.

338046\ YDDMS\PMC -2- - Deferred Purchase Agreement
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RA = Completion Amount

DAP = Delivery Asset Price.

Completion Amount (Contracts /Contracts x UNAV) - Délivery Costs and Taxes

Where:

Contracts = the number of Contracts being completed on the
Completion Date;

Contracts = the total number of Contracis on issue under this
Agreement as at the Completion Date;

UNAYV = the net asset value of the Underlying,

Delivery Asset Price The total cost of subscription and detivery for a single Delivery
Asset paid by EMA International.

Portion of, and type of, the TBA
Delivery Asseis to be lield

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master
: Deferred Purchase Agreement, the relevant jurisdictions are:

s  Cayman Islands

e Sydney, Australia

L * * *® *

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document,

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shalt be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1 sending a return fax to such effect to the attention of [person) of the Manager; and

2. signing and retuiming one of the two exccuted counterparts of this Supplemental
Agreement. '

Deferred Purchase Agreement
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We are very pleased to have executed this transaction with you,

Regards
Absolute Alpha Pty Ltd

Signﬁurc of Authorised Representative
Name in print: Shawn Richard
Position: Director

Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print Marc Boudreau

Position: Director
Signed By:
ANZ Nominees Limited

Signature of Authorised Representative
Name in print;
Position:

353546\SY DDMSPMC 4-
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W ic vety pleased to have cxitisted fhis trangaction with ypu.

Regards
Abﬁuiute e Alpha Pty Litd

' :ngnamtﬂf Avthotised: Rﬂﬂteﬁ@ﬁt&‘wﬁ
Nae i print:  Shipwit Richard
Posiitt Director:

Signed By:

Posifon:  Diseetor.

Signed By:
ANZ Nominges Listiited

Signature of Authorised Representative
Naine in print:
Position:

HESTDIMSPMO "



Schedule 1 S017722314
Ref: 3-4/08

Supplemental Agreement
Dear Mr Marc Boudreay,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA Iuernational)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Strect, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 901 277 256} in respect of the Aipha Strategic Fund {ARSN [15 962 368)

and

ANZ Nominees Limited (ACN 005 357 568) with registered office address at GPO Box
2842AA, Melbourne, VIC, (Custodian), as custodian for Astarra Capital Limited

dated 30 October 2008.

In refurn for the Manager paying the Purchase Price to EMA International, EMA Intemational
agrees to sell the Defivery Asset Parcel 1o the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Apreement.

We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Pacific Capital Markets Cayman LDC
Re: Shares in Pacific Capital Markets (Multi-Arbitrage Fund)
Cayman LDC.

Purchase Price AUS1.00 per Contract, with the total Purchase Price being

AUS600,000.00. The Purchase Price per Contract will be
confirmed in the Confirmation Notice.

Subscription Date 3 November 2008 or next available subscription date prescribed
by Pacific Capital Markets.

Completion Date The earliest to occur-of:

(a)  The last business day of each calendar month that
EMA fatemnational receives a Completion Request
from the Manager; or

(b)  the date specified in the Completion Notice.

358946\SYDDMSEMC - Defemed Purchase Agreement



Settlement Date The Completion Date plus thirty (30) days, or such other date as
: agreed by the parties.

Delivery Asset (a) units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
¢ssentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided:

(i)  ASF MIS is registered as a managed
investment scheme under the Australian
Corporations Act;

(ii)  units in the ASF MIS are able to be purchased
by EMA international and delivered to the
Manager on the Settlement Date;

( (iii)  no event beyond the control of EMA
v International has occurred which results in it
haing im#oeen\le Ar iNawal far EI-'ILA‘

hndad LYY e § &P W1 ILIVEGSE VL A

International to deliver, or no event beyond the
contro! of the Manager has ocemnred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without limitation, due to any
law, regulation or court order, but excluding
market conditions); or

{b) if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
strect TRACKS S&P/ASX 200 uniis;

©) if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
. paragraph (b), then the delivery assets will be
(- securities listed in the Top 50 securities listed on the
! ' ASX;or

@ if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (c), then the Delivery Assets will be any
assets that are not interests in forelgn investment funds
(es defined in section 481 of the Income Tax
Assessment Aet 1936) or assets that are shares in
foreign companies that satisfy section 469 of the
Income Tax Assessment Act 1936 (that is, the stack
exchange listed method).

Delivery Asset Parcel RA

DAP

Where:

IS8 Y DRMSWMC -2- Deferred Purchase Agreement
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RA = Completion Amount

DAP = Delivery Asset Price.
Completion Amounit (Contracts /Contracts x UNAV) — Delivery Costs and Taxes

Where:

Cantracts = the number of Contracts being compieted on the
Completion Date;

Contracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAYV = the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

Portion of, and iype of, the TBA
Delivery Asseis 1o be held

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master
Deferred Purchase Agreement, the relevant jurisdictions are:

¢ Cayman Islands

s Sydney, Australia

* * * L4 *

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document.

A facsimile bearing the signature of the party’s authotised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resalution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1. sending a return fax to such effect to the attention of {person] of the Manager; and
2, signing and returning one of the two executed counterparts of this Supplemental
Agreement.

ISRUAASYRIIMSPMC 3, Delerred Purchase Agreement
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We are very pleased to have executed this transaction with you.

Regards

- Absolute Alpka Pty Lid

-Signafiie of Authorised Representative

Name in print: Shawn Richard
Position: Director

Signed By:
EMA Iuternational Limited

Signature of Authorised Representative

* Name in print: Mare Boudreau

Position; Director
Signed By:
ANZ Nominees Limited

Signature of Authorised Representative
Name in print:
Position:

SEOINSYDDMSIPMC 4~
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We are very pleased (o have exccuted this transaction with you,

Regards
Absolute Alpha Pty Lid

Signature of Authorised Represensative
Name in print: Shavwn Richard

Position: Director
Signed By:
EMA Intexnativnal Limited

orised Representative
Namedn print:' Mare Boudsean
Position: Director

Signed By:
ANZ Nominces Limited

Signature of Authorised Representative
Name in print:
Position:

SSEONCSYDIIMSWPMC -4
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Schedule 1 : S01772317
Ref: 8-3/08

Supplementtal Agreement
Dear Mr Marc Boudrean,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
{EMA International)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

ANZ Nominees Limited (ACN 005 357 568) with registered office address at GPO Box
2842A A, Melbourne, VIC, (Custodian), as custodian for Astarra Capital Limited

. dated 10 October 2008.

In return for the Manager paying the Purchase Price to EMA International, EMA International

agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with

this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agresment.

We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Pacific Capital Markets Caymsan LDC
' Re: Shares in Pacific Capital Markets (Multi-Arbitrage Fund)
Cayman LDC.
Purchase Price AUS31.00 per Contract, with the total Purchase Price being

AU$400,000.08. The Purchase Price per Contract will be
. confirmed in the Confirmation Notice.

Subscription Date 15 October 2008 or next available subscription date prescribed
) by Pacific Capital Markets.

Completion Date The earliest to occur of:

(a)  The last business day of each calendar month that
EMA International receives a Completion Request
from the Manager; or

(b) the date specified in the Completion Notice.

358946\SYDDMSIPMC e -1- ; : Dsfemed Purchase Agreement



Settlement Date The Completion Date plus thirty (30) days, or such other date as
: agreed by the parties.

Delivery Asset (2) units in an Astarra managed investment scheme
domiciled in Australia with Absolute Atpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided:

i) ASF MIS is registered as a managed
investment scheme under the Australian
Corporations Act;

(ii)  units in the ASF MIS are abie to be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

,«\ (ili) no event beyond the control of EMA
* International has occurred which results in it

being impossible or illegal for EMA
International to deliver, or no event beyond the
control of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without himitation, due to any
law, regulation or court order, but excluding
market conditions); or

b if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
streetTRACKS S&P/ASX 200 units;

(<) if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b), then the delivery assets will be
o securities listed in the Top 50 securities listed on the
’ ASX; or

(d) if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph {c), then the Delivery Assets will be any
assets that are not interests in foreign investment funds
(as defined in section 481 of the Income Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tex Assessment Act 1936 (that is, the stock
exchange listed method).

Delivery Asser Parcel RA

DAP

Where:

358046\SYDDMSWEMC : 2. Deferred Purchase Agreement



RA = Completion Amotnt

DAP = Delivery Asset Price.
Completion Amount (Contracts /Contracts x UNAV)— Delivery Costs and Taxes

Where:

Contracts = the number of Contracts being completed on the
Completion Date;

Contracts = the tota) number of Contracts on issue under this
Apreement as at the Completion Date;

UNAY = the net asset value of the Underlying.

Defivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

Portion of, and type of, the TBA
Delivery Asseis to be held

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master
Deferred Purchase Agreement, the relevant jurisdictions are:

¢ Cayman Islands

¢ Sydney, Australia

* * * * *

Piease check this Supplemental Agreemeﬁt carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
witl be deemed to constitute one document.

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1. sending a return fax to such effect to the attention of [person] of the Manager; and
2. signing and returning one of the two executed counterparts of this Supplemental
Agreement, '

358D46\S YDDMS\PMC -3- Deferred Purchase Agreernant



We are very pleased to have executed this transaction with you.

Regards
Absolute Alpha Pty Ltd

Signature of Authorised Representative
Name in print: Shawn Richard
Position: Director

Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print: Marc Boudrean

Position: BPirector
Signed By:
ANZ Nominees Limited

Signature of Authorised Representative
Name in print;
Position;

35846\ SYDDMSPMC e
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We we very pleased to have exccuied this transaction with you.

Regards
Absolute Alpha Pty Ly -

Signature of Autherised Representative
Nume in print: Shawn Richard
Position: Director

Signed By
EMA International Limited

Siguatup€ of Adthorised Reptescatative
Name in print: Mare Boudreau

Position: Directot
Siened By
ANZ Nominees Limited

Signature of Authorised Representative
Namc in print:
Position:

WY QIS YME -4
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Schedule 1 ﬂ Y
Ref: 8-2/08
Supplemental Agreement

Dear Mr Marc Boudreau,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Apgreement between:

EMA International Limited of PO Box 3175, Road Town, Tostilla, British Virgin [siands
(EMA International)

and

Absoiute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

ANZ Nominees Limited (ACN 005 357 568) with registered office address at GPO Box
2842AA, Melbourne, VIC, (Custodian), as custodian for Astarra Capital Limited

J
dated 29 June’2008.
In return for the Manager paying the Purchase Price to EMA International, EMA International
agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplementat Agreement have the meaning given in
the Master Deferved Purchase Agreement.

We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Pacific Capital Markets Cayman LDC
Re: Shares in Pacific Capital Markets (Multi-Arbitrage Fund)
Cayman LDC.

Purchuse Price AUS$1.00 per Contract, with the total Purchase Price being

AUS500,000.00. The Purchase Price per Contract will be
confirmed ir the Confirmation Notice.

o/

Subscription Date 30 003 or next available subscription date prescribed by -
Pacific Capital Markets.

C'omﬁktian Date The earliest to occur of:

(a)  The fast business day of each calendar month that
EMA International receives a Completion Request
from the Manager: or

(b)  the date specified in the Completion Motice.

358946\SYDDMSPML ’ “§e Defesred Purchase Agreement
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Schedule 1
Ref: 8-2/08

Supplemental Agreement
Dear Mr Marc Boudrean,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney

NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra

Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

apital
and

ANZ Nominees Limited (ACN 005 357 568) with registered office address at GPO Box
2842AA, Melbourne, VIC, (Custadian), as custodian for Astarra Capital Limited

dated 29 June 2008,

In return for the Manager paying the Purchase Price to EMA International, EMA Intemational
agrees to s¢il the Delivery Asset Parcel to the Manager on a defeired basis, in accordance with

this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.

We are pleased to confirm this transaction with the following firal terms and conditions:

Underiying Pacific Capital Markets Cayman LDC
Re: Shares in Pacific Capital Markets (Multi-Arbitrage Fund)
Cayman LDC.

Purchase Price AUS1.00 per Contract, with the total Purchase Price being

AU$500,000.00. The Purchase Price per Contract will be
confirmed in the Confirmation Notice.

Subscription Date 30 June 2008 or next available subscription date prescribed by
Pacific Capital Markets.
Completion Date The earliest to occur of:

(a)  The last business day of each czalendar month that
EMA International receives a Completion Request
from the Manager; or

(b)  the date specified in the Completion Notice.

35834ASYDIIMSYPMC * -1- Oefered Purchase Agreement



Settlement Date

Delivery Asset

~

Delivery Asset Parcel

358946 SYDDMS\WPMC

e

The Completion Date plus thirty (30) days, or such other date us
agreed by the parties,

{a)

®)

©

(@

Where:

units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (4SF MIS) provided:

(i) ASF MIS is registered as a managed
investment scheme under the Australian
Corporations Act;

(ii}  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Seitlement Date;

(6ii)  no event beyond the control of EMA
International has occurred which results in it
being impossible or illegal for EMA
International to deliver, or no event beyond the
control of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of ynits in the ASF .
MIS (including, without limitation, due to any
law, regulation or court order, but excluding
market conditions); or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
streetTRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
International, it is not possibie to deliver the agsets in
paragraph (b), then the delivery assets will be
securities listed in the Top 50 securities listed on the
ASX; or

if, in spite of the best endeavours of EMA
Imernational, it is not possible to deliver the assets in
paragraph {(c}, then the Delivery Assets will be any
assets that are not interests in foreign investment funds
{as defined in section 481 of the fncome Tax
Assessment Act 1936} or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
exchange listed method).

RA

DAP

2- Defemred Purchase Agreement
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RA = Completion Amount

DAP = Delivery Asset Price.
Completion Amount (Contracts /Contracts x UNAV) ~ Delivery Costs and Taxes
Where:

Contracts = the number of Contracts being completed on the
Completion Date;

Contracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAYV = the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery

Asset paid by EMA Intemational,

S griaens Wy

Portion of, and type of, the TBA
Delivery Assets to be held

hy EMA International for

the benefit of the Manager

Buasiness Day For the purpose of the definition of Business Day in the Master
Deferred Purchase Agreement, the relevant jorisdictions are:

» Cayman Islands

s Sydney, Australia

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in connterparts. All counterparts taken together
will be deemed to constitute one document.

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of cur Agreement by:

1. sending a return fax to such effect ta the attention of {person] of the Manager; and
2. signing and returning one of the two executed counterparts of this Supplemental
Agreement.
ISBMOESYDDMSWMC 3.
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We are very pleased to have executed this transaction with you.

Regards
Absolute Alpha Pty Ltd

Signature of Authorised Representative
Name in print: Shawn- Richard
Position: Director

Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print: Marc Boudrean

Position: Director
Signed By:
ANZ Nominees Limited

Signature of Authorised Representative
Name in print:
Position:

35854615 YDOMSIPMC : ' e ' Dsfemed Purchase Agreement

3



We are vory pleased to have gxeruted tus transastion with veu

Regards
Absoliite Alpha Pty Lid

Name in print; Shawn Richard

Position: Director

Sipned By:

EMA International Limited
9 P

thorised Representative
> Mars Boudreau
Position: Divector

Signed By:
ANZ Nomineces Limited

Si gnature of Auathorised R_t-:'];;tscntag\'e
Mamie in print:
Position:

SRRV A Deferred Purchase Agroemen:
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Schedute 1 S01772319
Ref: 8-2/09

Supplemental Agreement
Dear Mr Marc Boudreau,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between: '

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and
Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney

NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Street, Albury NSW
(Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 9 July 2009

In retum for the Manager paying the Putchase Price to EMA International, EMA Intemational
agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement,

We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Pacific Capital Markets Cayman LDC
Re: Shares in Pacific Capital Markets (Multi-Arbitrage Fund)
Cayman LDC,

Purchase Price AUS$1.00 per Contract, with the total Purchase Price being

AU$1,500,000.00, The Purchase Price per Contract will be
confirmed in the Confirmation Notice.

Subscription Date 15 July 2009 or next available subscription date prescribed by
Pacific Capital Markets,
Completion Date The earliest to cccur of:

(a)  Thelast business day of each calendar month that
EMA International receives a Completion Request
from the Manager; or

(b)  thedate specified in the Completion Notice.

|, I5EMGSYDDMSPMC . _ S . oot . : o Defered Purchase Agreement - - -

R



Seitlement Date The Completion Date plus thirty (30) days, or such other date as
. agreed by the parties.

Delivery Asset (a)

®

©

@
Delivery Asset Parcel

Where:

.. - 35B6SYDDMSEMC . - .

units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided:

()  ASFMIS is registered as a managed
investment scheme under the Australian
Corporations Act;

. (i)  units in the ASF MIS are able to be purchased

by EMA International and delivered to the
Manager on the Setilement Date;

(i) o event beyond the control of EMA
International has occurred which results in it
being impossible or illegai for EMA
Intemational to deliver, or no event beyond the
control of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of ugits in the ASF
MIS (inchiding, without limitation, due to any
law, regulation or court order, but excluding
market conditions); or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
streetTRACKS S&P/ASK 200 units;

if, in spite of the best endeavours of EMA
International, it is not possible to dsliver the assets in
paragraph (b), then the delivery assets will be
securities listed in the Top 50 securities Jisted on the
ASX; or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (c), then the Delivery Assets will be any
assets that are not interests in foreign investment funds
(as defined in section 481 of the fncome Tax
Assessment Aci 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
exchange listed method).

RA
DAP
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RA = Completion Amount
DAP = Delivery Asset Price.

Completion Amount (Contracts /Contracts x UNAV) - Delivery Costs and Taxes
Where:

Contracts = the mumnber of Contracts being completed on the
Completion Date;

Contracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAYV = the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

Portion of, and type of, the 1 x street TRACKS S&P/ASX 260 unit.

Delivery Assets to be held

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master

Defemred Purchase Agreement, the relevant jurisdictions are:

e Australia, Cayman Islands

* * * * *

Please check this Supplemental Agreement carefully and immediately upon receipt so that
etrors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts, All counterparts taken together
will be deemed to constitute one document,

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1 sending a return fax to such effect to the attention of Shawn Richard; and

2. signing and returning one of the two executed counterparts of this Supplemental
Agreement.

oenino ISROAGSYDDMSPMC . ...l L. e o At oot e DeferredPurchase Agreement - G oo .
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We are very pleased to have executed this transaction with you.

Regards
Absolute Alpha Pty Litd

Signature of Authorised Representative
Name in print: Shawn Richard
Position: Director

Signed By:
EMA International Limited

Name in print: Marc Boudrean
Position: Director

Signed By:
Astarra Capital Limited

Signature of Authorj ed?yrcsentative
Name in print: X /{/ZJ/”(’

Position:  Aftwgeiny Brnberons

DefenedethaseAgremem N
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Schedule 1
Ref: 12- 1/09

Suppiemental Agreement
Dear Mr Marc Boudreau,

This Supplemental Agreement is entered info in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Street, Albury NSW
(Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 3 March 2009

In retum for the Manager paying the Purchase Price to EMA Intemational, EMA Intemational

agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.

‘We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Absolute Alpha Pty Ltd., Suite 5302, Level 53, MLC Centre,
29 — 29 Mattin Place, Sydney NSW 2000

Re: Class A Shares in the Tailwind Investment Fund,
Cayman Islands

Purchase Price AUS$1.00 per Contract, with the total Purchase Price being
AU$700,000.00. The Purchase Price per Contract will be
confimmed in the Confirmation Notice.

Subscription Date 6 March 2009 or next available subscﬁption date prescribed by
the Tailwind Investment Fund.
Completion Date The earliest to accur of:

(8)  The last business day of cach calendar month that
EMA International receives a Completion Request
from the Manager; or

Tl syt L
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(b)  the date specified in the Completion Notice.

Settlement Date The Completion Date plus thirty (30) days, or such other date as
agreed by the parties,
Delivery Asset @) units in an Astarra managed investment scheme

domiciled in Australia with Absolute Alpha Pty
Limited as investrent manager and which has
essentially the same mandate as the Aipha Strategic
Fund (4SF MIS) provided:

(i) ASF MIS is registered as a managed
investment scheme under the Australian
Corporations Act;

(i)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
‘\ . Manager on the Settlement Date;

(il)  no event beyond the control of EMA
International has occurred which results in it
being impossible or illegal for EMA
International to deliver, or no event beyond the
coatro] of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without limitation, due to any
law, regulation or court ozrder, but excluding
market conditions); or

(b) if, in spite of the best endeavours of EMA.
Intexnational, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
streetTRACKS S&P/ASX 200 units;

(c) if, in spite of the best endeavours of EMA.
: International, it is not possible to deliver the assets in
( paragraph (b), then the delivery assets will be
securities listed in the Top 5¢ secnrities listed on the
ASX; or

(@ if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (c), then the Delivery Assets will be any
agsets that are not interests in foreign investment funds
(as defined in section 481 of the Income Tax
Assessment Act 1936} or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
exchange listed method). ‘

Delivery Asset Pareel RA

DAP



Where:
RA = Completion Amount
DAP = Delivery Asset Price.
Completion Amount (Contracts /Contracts x UNAV) — Delivery Costs and Taxes
Where:

Contracts = the number of Contracts being completed on the
Completion Date;

Confracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAYV = the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA Intemational,
Portion of, and type of, the 1 x street TRACKS S&P/ASX 200 unit.
Delivery Assets to be held
- by EMA International for
the benefit of the Manager
Business Day For the purpose of the definition of Business Day in the Master

Deferred Purchase Agreement, the relevant jurisdictions are:

¢ Australia, Cayman Islands

* * * * *

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemea to constitute one document.

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shalt be sufficient evidence of the authorised representative’s signature for purposcs of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

3 sending a return fax to such effect to the attention of Shawn Richard; and

2. signing and returning one of the two executed counterparts of this Supplemental
Agreement.
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‘We are very pleased to have executed this transaction with you.

Regards
Absolute Alpha Pty Lid

Signature of Authorised Representative
Name in print: Shawn Richard

Position: Director
Signed By:
EMA International Limited

Signature of Authorised Representative
Narpe in print: Marc Boudreau

Position: Director
‘Bigned By:
Astarra Capital Limited

ISignaIan of Authorised Representative

Name in print: Rex Phillpott
Position: Director (CEO)

353040\SYDDMSWMC 4 Deferred Purchase Agreement
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Schedule 1
Ref: 11-1109

Ret O

Supplemental Agreement
Dear Mr Mare Boudreau,

S01772322

This Supplemental Agreement is entered into in accordance with and subject to the Master

Deferred Purchase Agreement between:

EMA International Limited of PO Box 31 75, Road Town, Tortilla, British Virgin Islands

(EMA International)

and

Absolute Alpha Pty Limited (ACN 113 940 953)0

£ Level 2, 123 Clarence Street, Sydney

NSW (Manager), a8 investment manager and agent for the Responsible Entity, Astarra Capital
Lirnited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368}

and

Astarra Capital Limited (CAN 001 277 256) with registered office address at Level 1,540
Swift Street, Albury, NSW (Responsible Entity), a8 Responsible Entity for Alpha Strategic

Fund (ARSN 115 962 368}
dated 17 February 2009

In return for the Manager paying the Purchase Price to

EMA International, EMA International

agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with

this Agreement. Terms not defined in this Supplemental Agreement have {he meaning given in

the Master Deferred Purchase Agreement.

We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Progressive Capital Partners Ltd., Neuhofsirasse 8, P.0.Box
2262 CH-6342 Baar, Switzerland
Re: Class C USD Shares in the Tulip Trend Fund, Cayman
Tslands)
Purchase Price AUS$1.00 per Contract, with the total Purchase Price being US

Dollars US$$100,000.00. The Purchase Price per Contract will
be confirmed in the Confirmation Notice.

Subscription Date 19 February 2009 or next available subscription date
prescribed by the Tulip Trend Fund.

Completion Date The earliest to occur of:

(a) Thelast business day of each calendar month that
EMA International receives a Completion Request

358046\SYDDMSPMC 5 -4
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Setrlement Date

Delivery Ascer

Delivery Asset Parcel

3589468V DDMS\PMC

®

from the Manager; or

the date specified in the Comnpletion Notice.

The Completion Dats plus thirty (30) days, or such other date as
agreed by the parties,

(a)

®)

©

&Y

its in an Astarra Mmanaged investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as invegtment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (4SF MIS) provided: -

() ASFMIS is registered as 3 managed
investment scheme under the Australian
Corporations Act;

{(#)  unitsin the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

(i)  noevent beyond the control of EMA
International has oceurred which results in i
being impossible or illegal for EMA
International 1o deliver, or no event beyond the
control of the Manager has occurred which
results in it being impossible or illegal for the
Manager (o accept delivery of units jn the ASF
MIS (including, without limitation, due to any
law, regulation or court order, but excluding
market conditions); or

if, in spite of the best endeavonrs of EMA
International it js ot possible to deliver the assets in
paragraph (a), then the delivery asseis will be
StreetTRACKS 8&P/ASY 200 units;

if, in spite of the best endeavours of EMA
International, it i3 not possible to deliver the assets in
paragraph (b), then the delivery assets wil| be
securities listed in the Top 50 securities listed on the
ASX; or

if, in spite of the best endeavours of EMA
International, it js ot possible to deliver the assets in
Paragraph (¢), then the Delivery Assets wili be any
assets that are not interests in foreign investment funds
{as defined in section 481 of the Income Ty
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 {that is, the stock
exchange listed method).

RA
—_—

DAP

-2- o Deferred Purchage Agreoment



Where:
RA = Completion Amount

DAP = Delivery Asset Price.
Completion Amount (Contracts /Contracts x UNAV) — Delivery Costs and Taxes

Where:

Contracts = the number of Contracts being completed on the
Complstion Date;

Contracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAYV = the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

Portion of, and type of, the 1 x street TRACKS S&P/ASX 200 unit,

Detivery Assets 1o be held

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master

Deferred Purchase Agreement, the relevant jurisdictions are:

e Australia, Cayman Islands

L * ¥ * *

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document. :

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution,

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1. sending a return fax to such effect to the attention of Shawn Richard; and

2. signing and returning one of the two executed counterparts of this Supplemental
Agreerent, :

358946\SYDEMSWPMC 3., Deferrad Purchase Agreement



We are very pleased to have executed this transaction with you.

Regards
Absolute Alpha Pty Litd

Signature of Authorised Representative
Name in print: Shawn Richard

Position: . Director
Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print: Marc Boudreau

Position: Director
Signed By:
Astarra Capital Limited

L8

Signature o%uthoﬁsed Representative

Name in print: Rex Phillpott
Position; Director {CEQ)

356946\SYDDMS\PMC o Deferred Purchase Agreement
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AMENDING Supplemental Agreement

Dear Mr Marc Boudreau,

This Supplemental Agreement amends the following DPA Schedule 1 set out in the table
below and consclidates such DPA Schedules into this DPA Schedule 1 Ref 13-1/09 in

favour of the Underlying.

DPA Refl | Underlying Manager Underlying Fund Purchase
No. . Price
10-1/07 Cheshire Asset Management SBS Dynamic Opportunities Fund $1,500,000.60
Limited class B Participating shares
. 10-2/07 Cheshire Asset Management SBS Dynamic Opportunities Fund $2,000,000.00
(_ Limited class B Participating shares
10-3/07 Cheshire Asset Management SBS Dynamic Opportunities Fund $1,200,000.00
Limited class B Participating shares
10-1/08 Cheshire Asset Management SBS Dynamic Opportunities Fund $1,000,000.00
i Limited class B Participating shares
10-2/08 Cheshire Asset Management SBS Dynamic Opportinities Fund $400,000.00
Limited class B Participating shares
10-3/08 Cheshire Asset Management SBS Dynamic Opportunities Fund £1,000,000.00
Limited class B Participating shares
10-4/08 Cheshire Asset Management SBS Dynamic Opportunities Fund $1,000,000.00
Limited class B Participating shares
10-5/08 Cheshire Asset Management SBS Dynamic Opportunities Fund $600,000.00
' : Limited class B Participating shares
10-1/09 Cheshire Asset Management SBS Dynamic Opportunities Fund $1,300,000.00
Limited class B Participating shares
10-2/09 Cheshire Asset Management SBES Dynamic Opportunities Fund $750,000.00
Limited class B Participating shares
10-3/09 Cheshire Asset Management SBS Dynamic Opportunities Fund $500,000.00
Limited class B Participating shares
‘o 10-4/09 Cheshire Asset Management SBS Dynamic Opportunities Fund $600,000.00
4 Limited class B Participating shares :
10-5/09 Cheshire Asset Management SBS Dynamic Opportunitics Fund $1,000,000.00
Limited class B Participating shares

and is entered into in accordance with and subject to the Master Deferred Purchase Agreement

between:

EMA International Limited of PQ Box 3175, Road Town, Tortilla, British Virgin Islands

(EMA International

and

Astarra Asset Management Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence
. Street, Sydney NSW (Manager), as invesiment manager and agent for the Responsible Entity,
Astarra Capital Limited {ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN

115 962 368)

and

35894QSYDDMS\PIMC
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Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Street, Albury NSW
(Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 28 August 2009

In return for the Manager paying the Purchase Price to EMA International, EMA International
agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement,

We are pleased to confirm this trapsaction with the following final terms and conditions:

Underlying Fortune Asset Management Limited, UK
¢/ Citco Fund Services (Dublin) Ltd, Custom House Plaza,
Block 6, I[FSC, Dublin 1, Ireiand

Re: Class of Shares in the (Astarra) Montfort Fund within
the Fortune Capitai Limited Fund, Cayman Islands

Purchase Price AUS$1,00 per Contract, with the total Purchase Price being the
total amount of AU$12,856,000.00 or current amount in the
shares of the SBS Dynamic Opportunities Fund Limited
class B participating shares. The Purchase Price per Contract
will be confirmed in the Confirmation Notice.

Subscription Date 30 September 2009 or next available subscription date
: prescribed by the above Underlying Fuad.

Completion Date The earliest to occur of:

{a)  The last business day of each calendar month that
EMA International receives a Completion Request

from the Managet; or
{t)  the date specified in the Completion Notice.
Settlement Date The Completion Date plus thirty (30) days, or such other date as
agreed by the parties.
Delivery Asset (a) units in an Astarra managed investment scheme

domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided:

()] ASF MIS is registered as a managed
investment scheme under the Australian
Corporations Act;

(i)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

(ili)  no event beyond the control of EMA
International has occurred which results in it

358946\ S YDDMSWPMC 2 Deferred Purchase Agreement



(b)

(c)

@

Delivery Asset Parcel

Where:

I

RA

DAP
Completion Amount

Where:

being impossible or illegal for EMA
International to deliver, or no event beyond the
control of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without limitation, due to any
law, regulation or court order, but excluding
market conditions); or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
streetTRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b), then the delivery assets will be
securities listed in the Top 50 securities listed on the
ASX; or

if, in spite of the best endeavours of EMA
International, it is not possible to defiver the assets in
paragraph (¢), then the Delivery Assets will be any
assets that are not interests in foreign investment funds
{as defined in section 481 of the Income Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
exchange listed method).

RA
DAP

=  Completion Amount

= Delivery Asset Price.

{Contracts /Contracts x UNAV) — Delivery Costs and Taxes

Contracts = the number of Contracts being completed on the
Completion Date; ’

Contracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAYV = the net asset value of the Underlying.

Detivery Asset Price

358946\ S YDDMS\PMC

The total cost of subscription and delivery for a single Delivery
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Portion of, and type of, the
Delivery Assets to be held
by EMA Invernational for
the benefit of the Manager

Business Day

Asset paid by EMA International.
1 x street TRACKS S&P/ASX 200 unit.

For the purpose of the definition of Business Day in the Master
Deferred Purchase Agreement, the relevant jurisdictions are:

e Australia, Cayman Islands

* * * * *

Piease check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplementa! Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document.

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this

Resolution,

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1. sending a return fax to such effect to the attention of Shawn Richard; and
2 signing and returning one of the two executed counterparts of this Supplemental
Agreement.
358946\ SYDDMSWMC 4 SR Deferred Purchase Agreement
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We are very pleased o0 have executed this DPA Schedule 1 Ref 13-1/09 transaction with you.

Regards

Astarra Asset Menagement Pty Limited

Signature of Authorised Iilepresentaﬁve
Name in print: Shawn Richard

Position: Director
Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print; Marc Boudreau

Position: Director
Signed By:
Astarra Capital Limited

Signature of Authorised Representative
Name in ptint:
Position:

3539465 YDDMS\PMC
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Schedule 1 S01772325
Ref: 13-2/09

AMENDING Supplemental Agreement
Dear Mr Marc Boudreau,

This Supplemental Agreement amends and replaces Schedule 1 Ref 7-1/09 in respect of the
Global Financial Managers Limited and the Exploration Fund Participating Class A shares and
is entered into in accordance with and subject to the Master Deferred Purchase Agreement
between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
L:mlted (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level t, 540 Swift Street, Albury NSW
(Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 28 Angust 2009

In return for the Manager paying the Purchase Price to EMA International, EMA International

agrees to seil the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agrecment.

We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Fortune Asset Management Limited, UK
¢f Citco Fund Services (Dublin) Ltd, Custom House Plaza,
Block 6, IFSC, Dubiin 1, Ireland

Re; Class of Shares in the (Astarra) Montfort Fund within
the Fortune Capital Limited Fund, Cayman Islands

Purchase Price AUS$1.00 per Contract, with the total Purchase Price being the
tota) amount of AUS$4,087,997.70 or current ameount in
participating A shares of the Exploration Fund . The
Purchase Price per Contract wiil be confirmed in the
Confirmation Notice,

Subscription Date 30 September 2009 or next available subscription date
.. prescribed by the above Underlying Fund.

35846\ SYDDMS\PMC ne ' Deferred Purchase Agreement



Completion Date

Settlernent Date

Delivery Asset

358946\ S YDOMSWMC

The earliest to occur of:

()

(b)

The last business day of each calendar month that
EMA International receives a Completion Request
from the Manager; or

the date specified in the Completion Notice.

The Completion Date plus thirty (30) days, or such other date as
agreed by the parties.

(a)

(¢}

@

units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided:

(i) ASF MIS is registered as a managed
investment scheme under the Australian
Coiporations Act;

(i)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

(iii)y  no event beyond the control of EMA
Intemational has occurred which results in it
being impossible or illegat for EMA
International to detiver, or no event beyond the
contro} of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without limitation, due to any
law, regulation or court order, but excluding
market conditions); or

WEe S WMIFAN A GwAVAL R

International, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
streetTRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b), then the delivery assets will be
securities listed in the Top 50 securities listed on the

if in zpite of the best endeavours of EMA

ASX; or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (c), then the Delivery Assets will be any
assets that are not interests in foreign investment funds
(as defined in section 481 of the Income Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock

o)
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exchange listed method).

Delivery Asset Parcel RA
DAP
Where:
RA = Completion Amount

DAP = Delivery Asset Price.
Completion Amount (Contracts /Contracts x UNAV) — Delivery Costs and Taxes

Where:

Confracts = the number of Contracts being completed on the
Completion Date;

Contracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAYV =the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

Portion of, and type of, the 1 x street TRACKS S&P/ASX 200 unit.
Delivery Assets to be held

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master
Deferred Puichase Agreement, the relevant jurisdictions are:

¢ Australia, Cayman Islands

¥ * * * ¥

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemied to constitute one document.

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:
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1. sending a return fax to such effect to the attention of Shawn Richard; and

2. signing and returning one of the two executed counterparts of this Supplemental
Agreement.

We are very pleased to have executed this DPA Schedule 1 Ref 13-2/09 transaction with you.

Regards
Astarra Asset Management Pty Limited

,

Signature of Authorised Representative
Name in print: Shawn Richard

Position; Director
Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print: Marc Boudreau

Position: Director
Signed By:
Astarra Capital Limited

Signature of Authorised Representative
Name in print:
Position:

358946\SYDDMSWPMC ‘ -, Deferred Purchase Agreement
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Ref: 13-3/09

AMENDING Supplemental Agreemant
Dear Mr Marc Boudreau,

This Supplemental Agreement amends the following DPA Schedule 1 set out in the table
below and consolidates such DPA Schedules into this DPA Schedule 1 Ref 13-3/09 in

favour of the Underlying.
DPA Ref No. | Underlying Manager Underlying Fond Purchase Price
1 106 Global Financial Managers Exploration Fund (formerly $1,961,919.00

Limited (formerly Huntleigh Huntleigh Investment Fund
Investment Fund Limited) Limited) Participating C shares

2/06 Globail Financial Managers Exploration Fund (formerly $307,000.00
Limited (formerly Huntleigh Huntleigh Investment Fund
Investment Fund Limited) Limited) Parti¢ipating C shares

3/06 Giobal Financial Managers Exploration Fund {(formerly $700,000.00
Limited {formerly Huntleigh Huntleigh Investment Fund
Investment Fund Limited) Limited) Participating C shares

5/06 Global Financial Managers Exploration Fund (formerly $6,674,672.00
Limited (formerly Huntleigh Huntleigh Investment Fund '
Investment Fund Limited) Limited) Participating C shares

/06 Global Financial Managers Exploration Fund (formerly $2,000,000.00
Limited (formerly Huntleigh Huntleigh Investment Fund
Investment Fund Limited) Limited) Participating C shares

7-3/09 Glabal Financial Managers Exploration Fund (formerly $7,400,000.00
Limited (formerly Huntleigh Huntleigh Investment Fund
Investment Fund Limited) Limited) Participating C shares

o

and is entered into in accordance with and subject to the Master Deferred Purchase Agreement
between:

EMA Internationat Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

‘and

Astarra Asset Management Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence
Street, Sydney NSW (Manager), as investment manager and agent for the Responsible Entity,
Astarra Capital Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN
115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Street, Albury NSW
(Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 28 August 2009
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In return for the Manager paying the Purchase Price to EMA International, EMA International
agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.

We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Fortune Asset Management Limited, UK
¢/ Citco Fund Services (Dublin) Ltd, Custom House Plaza,
Block 6, IFSC, Dublin 1, Ireland

Re: Class of Shares in the (Astarra) Moatfort Fund within
the Fortune Capital Limited Fund, Cayman Islands

Purchase Price AU$1.00 per Contract, with the total Purchase Price being the
total amount of AU$19,043,546.00 or current amount in
participating C shares of the Exploration Fund . The
Purchase Price per Contract will be confirmed in the
Confirmation Notice.

Subscription Date 30 September 2009 or next available subscription date
-prescribed by the above Underlying Fund.

Completion Date The earliest o occur of:

(a)  The last business day of each calendar month that
EMA Intemational receives a Completion Request
from the Manager; or

(b)  the date specified in the Completion Notice.

Setrlement Date The Completion Date plus thirty (30) days, or such other date as
agreed by the parties.

Delivery Asset (a) vnits in an Astarra managed investment scherne
: domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided:

(1) ASF MIS is registered as a managed
investment scheme under the Australian
Corporations Act;

(i}  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

(ill)  no event beyond the control of EMA
International has occurred which results in it
being impossible or illegal for EMA
International to deliver, or no event beyond the
control of the Manager has oceurred which
results in it being impossible or illegal for the

- Manager to accept delivery of units in the ASF
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MIS (including, without limitation, due to any
law, regulation or court order, but excluding
market conditions); or

(b) if, in spite of the best endeavours of EMA
International, it is rot possible to deliver the assets in
paragraph (a), then the delivery assets will be
streetTRACKS S&P/ASX 200 units;

(c) if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b), then the delivery assets will be
securities listed in the Top 50 securities listed on the
ASX; or

{d) if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (c), then the Delivery Assets will be any
assets that are not interests in foreign investment funds
(as defined in section 481 of the Income Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tex Assessment Act 1936 (that is, the stock

exchange listed method).
Delivery Asset Parcel | RA
DAP
Where:
RA = Completion Amount
DAP = Delivery Asset Price.
Completion Amount {Contracts /Contracis x UNAV) — Delivery Costs and Taxes

Where:

Contracts = the number of Contracts being completed on the
Completion Date;

Contracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAYV = the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

Portion of, and type of, the 1 x street TRACKS S&P/ASX 200 vmit. -
‘Delivery Assets to be keld :
by EMA Internationai for
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the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master
Deferred Purchase Agreement, the relevant jurisdictions are:

¢ Australia, Cayman Islands

* L] * ¥ *

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document.

A facsimile bearing the signature of the party’s authorised representative or & copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution.

Piease confirm that the foregoing correctiy sets forth the terms of our Agreement by:

1. sending a return fax to such effect to the attention of Shawn Richard; and

2. signing and retumning one of the two executed counterparts of this Supplemental
’ Agreement.

We are very pleased to have executed this DPA Schedule 1 Ref 13-3/09 transaction with you.

Regards
Astarra Asset Management Pty Limited

Sz

Sfgmature of Authorised Representative
Name in print: Shawn Richard

Position: Director
Signed By:
EMA International Limited

Signature of Authorised Representative
Name ir print: Marc Boudreau
Position: Director

Signed By:
Astarra Capital Limited

Signature of Authorised Representative
Name in print:
Position:
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Schedule 1
Ref: 13-4/09
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AMENDING Supplemental Agreement
Dear Mr Marc Boudreau,

This Supplemental Agresment amends the following DPA Schedule 1 set out in the table
below and consolidates such DPA Schedules inta this DPA Schedule I Ref 13-4/09 in

favour of the Underlying,.
DPA Ref Underlying Manager Underlying Fund Purchase
No. Price
8/06 Pacific Capital Markets Cayman LDC | Pacific Capital Markets Caymen LDC | $2,000,000.00
shares
8-1/07 Pacific Capital Markets Cayman LDC | Pacific Capital Markets Caymen LDC | $1,000,000.00
shares
8-2107 Pacific Capital Markets Cayman LDC | Pacific Capital Markets Caymen LDC | $1,000,000.00
shares
8-3/07 Pacific Capital Markets Cayman LDC | Pacific Capital Markets Caymen LDC $750,000.00
shares
8-1/08 Pacific Capital Markets Cayman LDC | Pacific Capital Markets Caymen LDC £800,000.00
shares
8-2/08 Pacific Capital Markets Cayman LDC | Pacific Capital Markets Caymen LDC $500,000.00
shares
8-3/08 Pacific Capital Markets Cayman LDC | Pacific Capital Markets Caymen LDC $400,000.00
shares
§-4/08 Pacific Capital Markets Cayman LDC | Pagific Capital Markets Caymen LDC $600,000.00
shares
8-5/0% Pacific Capital Markets Cayman LDC | Pacific Capital Markets Caymen LDC $750,000.00
' shares
8-1/09 Pacific Capital Markets Cayman LDC | Pacific Capital Markets Caymen LDC $300,000.00
shares
3-2/09 Pacific Capital Markets Cayman LDC | Pacific Capital Markets Caymen LDC | $1,500,000.00
shares
8-3/09 Pacific Capital Markets Cayman LDC | Pacific Capital Markets Caymen LDC | $1,400,000.00
shares
8-4/09 Paciﬁggaglyl Markets Cayman LDC | Pacific Capital Markets Caymen LDC | $1,200,000.00
shares
and is entered into in accordance with and subject to the Master Deferred Purchase Agreement
between:
EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)
and
Astarra Asset Management Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence
Street, Sydney NSW (Manager), as investment manager and agent for the Responsible Entity,
Astarra Capital Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN
115 962 368)
and
158946\S YDDMS\PMC : - € Deferred Purchase Agreement
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Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Street, Albury NSW
(Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 28 August 2009

In return for the Manager paying the Puzchase Price to EMA International, EMA International
agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement. -

We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Fortune Asset Management Limited, UK
¢/ Citco Fund Services (Dublin) Ltd, Custom House Plaza,
Block 6, IFSC, Dublin 1, Ireland

( i Re: Class of Shares in the (Astarra) Montfort Fund within
-2 the Fortune Capital Limited Fund, Cayman Islands

Purchase Price AUS1.00 per Contract, with the total Purchase Price being the
total amount of AU$12,700,0006.00 or current amount in the
shares of the Pacific Capital Markets Cayman LDC. The
Purchase Price per Contract will be confirmed in the
Confirmation Notice.

Subscription Date 30 September 2009 or next available subscription date
prescribed by the above Underlying Fund.

Completion Date The earliest fo occur of:

(a)  The last business day of ¢ach calendar month that
EMA International recejves a Completion Request

from the Manager; or
{b) the date specified in the Completion Notice,
- Settlement Date The Completion Date plus thirty (30) days, or such other dats as
agreed by the parties.
Delivery Asset {a) units in an Astarra managed investment scheme

domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided:

(i) ASF MIS is registered as a managed
investment scheme under the Australian
Corporations Act;

(if)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

(iii) no event beyond the control of EMA
International has occurred which results in it
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Delivery Asset Parcel

Completion Amount

Delivery Asset Price
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being impossible or illegal for EMA
International to deliver, or no event beyond the
control of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without fimitation, due to any
law, regulation or court order, but excluding
market conditions); or

()] if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
streetTRACKS S&P/ASX 200 units;

(<) if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b), then the delivery assets will be
securities listed in the Top 50 securities listed on the
ASX; or

{d) if, in spite of the best endeavours of EMA
Intemational, it is not possible to deliver the assets in
paragraph (¢), then the Delivery Assets will be any
assets that are not interests in foreign investment funds
(as defined in section 481 of the Income Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock

exchange listed method).
RA
DAP
Where:
RA = Completion Amount

DAP = Delivery Asset Price.
(Contracts /Contracts x UNAV}— Delivery Costs and Taxes

Where:

Contracts = the number of Contracts being completed on the
Completion Date; .

Contracts = the total number of Centracts on issue under this
Agreement as at the Completion Date;

UNAY = the net asset value of the Underlying.

The total cost of subscription and delivery for a single Delivery

3o . Deferred Purchase Agresment



Asset paid by EMA International.

Portion of, and type of, the 1 x street TRACKS S&P/ASX 200 unit.
Delivery Assets to be held
by EMA International for

- the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master
Deferred Purchase Agreement, the relevant jurisdictions are:

¢ Australia, Cayman Islands

* * * ¥ $

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document.

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s sighature for purposes of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1. sending a return fax to such effect to the attention of Shawn Richard; and
2. signing and returning one of the two executed counterparts of this Supplemental
Agreement.
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We are very pleased to have executed this DPA Schedule 1 Ref 13-4/09 transaction with you.

Regards
Astarra Asset Management Pty Limited

Signature of Authori sed_ﬁeprcsentative
Name in print: Shawn Richard

Position: Director
Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print: Marc Boudreau

Position: Director
Signed By:
Astarra Capital Limited

Signature of Authorised Representative
Name in print;
Position:
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Ref: 13-6/09
AMENDING Supplemental Agreement
Dear Mr Marc Boudreau,

This Silpplemmtal Agreement amends Schedule 1 Ref 11-1/09 and is entered into in
accordance with and subject to the Master Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256} in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Street, Albury NSW
(Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 22 September 2009

in return for the Manager paying the Purchase Price to EMA Intemational, EMA International
agrees 10 sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement, Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.

We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Fortune Asset Management Limited, UK
’ ‘ ¢f Citeo Fund Services (Dublin) Ltd, Custom House Plaza,
Block 6, IFSC, Dublin 1, Ireland

Re: Class of Shares in the Montfort Fund, Cayman Isiands

Purchase Price AUS1.00 per Contract, with the total Purchase Price being US
Deoliars US$100,000.00 or current amoun€ in the Tulip
Trend Fund. The Purchase Price per Contract will be
confirmed in the Confirmation Notice.

Subscription Date 30 September 2009 or next available subscription date
prescribed by the above Underlying Fund.

Completion Date The earliest to occur of:

{a}  The last business day of each calendar month that
EMA International receives a Completion Request .
from the Manager; or
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(b)  the date specified in the Completion Notice.

Settlement Date The Completion Date plus thirty (30) days, or such other date as
agreed by the parties,
Delivery Asset (a) units in an Astarra managed investment scheme

domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided:

(i)  ASF MIS is registered as a managed
investment scheme under the Australian
Corporations Act;

(i)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

(-.'. (iii)  no event beyond the control of EMA.
International has occurred which results ia it
being impossible or illegal for EMA
International to deliver, or no event beyond the
control of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS {including, without limitation, due to any
law, regulation or court order, but excluding
rnarket conditions), or

)] if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
streetTRACKS S&P/ASX 200 units;

{c) if, in spite of the best endeavours of EMA
Intemational, it is not possibie to deliver the asseis in
(- paragraph (b), then the delivery assets will be
securities listed in the Top 50 securities {isted on the
ASX; or

{d) if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph {c), then the Delivery Assets will be any
assets that are not interests in foreign investment funds
{as defined in section 481 of the Income Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessmens Act 1936 (ihat is, the stock
exchange listed method).

Delivery Asset Parcel RA

DAP
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Where:
RA = Completion Amount
DAP = Delivery Asset Price.
Completion Amount (Contracts /Contracts X UNAV) — Delivery Costs and Taxes
Where:

Contracts = the number of Confracis being completed on the
Completion Date;

Contracts = the totai number of Contracts on issue under this
Agreement as at the Completion Date;

UNAYV = the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

Porsion of, and type of, the 1 x street TRACKS S&P/ASX 200 unit.

Delivery Assets to be held

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master

Deferred Purchase Agreement, the relevant jurisdictions are:

¢  Augstralia, Cayman Islands

* * * * *

Please check this Supplemental Agreement carefolly and immediately upon receipt so that
ervors or discrepancies can be promptly identified and rectified.

This Supplementat Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document,

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resglution.

Please confinn that the foregoing correctly sets forth the terms of our Agreement by:

1. sending a return fax to such effect to the attention of Shawn Richard; and

2. signing and returning one of the two executed counterparts of this Supplemental
Agreement. .
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We are very pleased to have executed this transaction with you.

Regards
Absolute Alpha Pty Ltd

Signature of Authorised Representative
Name in print: Shawn Richard
Position: Director

Signed By:
EMA Internationat Limited

Signature of Authorised Representative
Name in print: Mar¢ Boudreau

Position: Director
Signed By:
Astarra Capital Limited

Signature of Authorised Representative
Name in print:
Position;
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Schedule 1
Ref: 13-6/09
AMENDING Supplemental Agreement
Dear Mr Mar¢ Boudreau,

This Supplemental Agreement amends the DPA Schedule 1 Ref No. 8-5/09 to substitute the
Underlying and is entered into in accordance with and subject to the Master Deferred
Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Astarra Asset Management Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence
Street, Sydney NSW (Manager), as investment manager and agent for the Responsible Entity,
Astarra Capital Limited (ACN 001 277 256} in respect of the Alpha Strategic Fund (ARSN
115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Street, Albury NSW
(Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 29 September 2009

In return for the Manager paying the Purchase Price to EMA International, EMA Intemational
agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.

We are pleased to confirm this transaction with the following firal terms and conditions:

Underlying Fortune Asset Management Limited, UK
¢/ Citco Fund Services (Dublin) Ltd, Custom House Plaza,
Block 6, IFSC, Dublin 1, Ircland

Re: Class of Shares in the (Astarra) Montfort Fund within
the Fortune Capital Limited Fund, Cayman Islands

Purchase Price AUS$1.00 per Contract, with the total Purchase Price being the
total amount of AU$1,500,000.00 oy carrent amount in the
shares of the Pacific Capital Markets Cayman LDC, The
Purchase Price per Contract will be confirmed in the
Confirmation Notice,

Subscription Dote 30 October 2009 or next available subscription date prescribed
. _ by the above Underlying.Fund. :
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Completion Date

Settlement Date

Delivery Asset
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The earliest to occur oft

(a)  The last business day of each calendar month that
EMA International receives a Completion Request
from the Manager; or

(b)  the date specified in the Completion Notice.

The Completion Date plus thirty (30) days, or such other date as
agreed by the parties.
(a) bnits in an Astarra managed investment scheme

©

@

domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided:

6)) ASF MIS is registered a5 a managed
investment scheme under the Australian
Corporations Act;

(i)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

(iif) no event beyond the control of EMA

' International has occurred which results ia it
being impossible or illegal for EMA
International to deliver, or no event beyond the
contro! of the Manager has occurred which
results in it being impossible or lllegal for the
Manager to accept delivery of units in the ASF
MIS (including, without limitation, due to any
law, regulation or court order, but excluding
market conditions); or

if, in spite of the hest endeavours of EMA

International, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
streetTRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b), then the delivery assets will be
securities listed in the Top 50 securities listed on the
ASX; or

if, in spite of the best endeavours of EMA
International, it ts not possible to deliver the assets in
paragraph (c), then the Delivery Assets will be any
assets that are not interests in foreign investment funds
{as defined in section 481 of the Jncome Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock

2 Deferred Purchase Agreement



!/-‘\

exchange listed method).
Delivery Asset Parcel RA
DAP

Where:
RA = Completion Amount

DAP = Delivery Asset Price.
Completion Amount {Contracts /Contracts x UNAV) — Delivery Costs and Taxes

Where;

- Contracts = the number of Contracts being completed on the-
Completion Date;

Contracts = the total number of Contracts on issne under this
Agreement as at the Completion Date;

UNAY = the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International,

Poriion of, and type of, the 1 x street TRACKS S&P/ASX 200 unit,

Delivery Assets to be held '

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master

Deferred Purchase Agreement, the relevant jurisdictions are:
s  Australia, Cayman Islands

* * * » *

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document.

A facsimile bearing the signature of the party*s authorised representative ot a copy thercof
shall be sufficient evidence of the authorised represemtative’s signature for purposes of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1. sending a return fax to such effect to the attention of Shawn Richard; and
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2. signing and returning one of
Agreement.
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the two executed counterparts of this Supplemental
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We are very pleased to have executed this DPA Schedule 1 Ref 13-6/69 transaction with you.

Regards

Astarra Asset Management Pty Limited

Signature of Authorised Representative
Name in print: Shawn Richard

Position: Director
Signed By:
EMA Intermational Limited

Signature of Authorised Representative
Name in print: Mar¢ Boudreau

Position: Director
Signed By:
Astarra Capital Limited

Signature of Authorised Representative
Name in print:
Position:
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Schedule 1 50_1772332
Ref: 10-3/08

Suppiementaf Agreement

Dear Mr Marc Boudreau,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

" Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Marnager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund {ARSN 115 962 3168)

and

ANZ Nominees Limited (ACN 005 357 568} with registered office address at GPO Box
2842AA, Melbourne, VIC, (Custodian), as ¢ustodian for Astarra Capitaf Limited

dated 17 June 2008.

In return for the Manager paying the Purchase Price to EMA International, EMA International
agrees to sell the Delivery Asset Parcel to the Manager on 2 deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement,

We are pleased to confirm this transaction with the following final terms and conditions;

Underlying Cheshire Asset Management of 201 Rogers Office Building,
Edwin Wallace Rey Drive, George Hill, Anguilia

Re: Class B participating shares in the SBS Dynamic
Opportunities Fond Limited B (PO Box 32338 SMB, Grand
Cayman, Cayman Islands)

Purchase Price AUS$1.00 per Contract, with the total Purchase Price being
AU$1,000,000.00. The Purchase Price per Contract will be
confirmed in the Confirmation Netice.

Subscription Date 18 June 2008 or next available subscription date prescribed by
8BS Dynamic Opportunities Pund Limited.

Completion Dare The earliest to occur of:

@ The last business day of each calendar month that
EMA International receives a Completion Request
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Seitlement Date

Delivery Asset

Delivery Asset Parcel
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(b}

from the Manager; or

the date specified in the Completion Notice,

The Completior Date plus thirty (30} days, or such other date as
agreed by the parties.

(a)

(&)

()

(d)

units in ar Astarra managed investment scheme
domicifed in Australia with Absolute Alpha Pty
Limnited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided: :

(i ASF MIS is registered as a managed
investment scheme under the Australian
Corporaticns Act;

{ii)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

(iit}  no event beyond the control of EMA
International has occurred which results in it
being impossible ar illegal for EMA
Internationatl to deliver, or no event beyond the
control of the Manager has occurred which
results in it being impossibie or illegal for the
Manager to accept delivery of units in the ASF
MIS (inciuding, without limitation, due to any
taw, regulation or court order, but excluding
market conditions); or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
streetTRACKS S&P/ASK 200 units;

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b}, then the delivery assets will be
securities listed tn the Top 50 securities listed on the
ASX; or

if, in spite of the best endeavours of EMA
Inteérnational, it is not possible to deliver the assets in
paragraph (c}, then the Delivery Assets will be any
assets that are not interests in foreign invesiment funds
{as defined in section 481 of the fncome Tax
Assessment Act [936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 {that is, the stock
exchange listed method).

RA

DAP

2 Deferred Purchase Agreement
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‘We are very pleased to have executed this transaction with you.

Regards
Absolute Alpha Pty Ltd

‘Signature-oF Authorised Representative

Name ip print: Shawn Richard
Position: Director

Signed By:
EMA Interpational Limited

Signature of Authorised Representative
Name in print: Marc Boudreau

Position: Director
Signed By:

ANZ Nominees Limited

Signature of Authorised Representative
Name in print:
Position:

353MGSYDOMSPMC . -4~
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‘We are very pleased to have exccuted this ttansaction with you.

Repards
Absoluie Alpha Piy Ltd

- rSagﬁai.arc of Authorised Repres
" Nemein:print: Shawa Richnid.
Position:  Digsaor.

Sigieid By: |
EMA international Eiiited

INamc in yrmt - Mm‘c andmmi
Positioi: Director

Signed By:

fhorised Represeniative

7
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Schedule 1

Ref: 8-1/08

Supplemental Agreement
Dear Mr Mar¢ Boudreau,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferved Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA Im‘ern_ational)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Levet 2, 123 Clarence Strest, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 007 277 256) in respect of the Alpha Strategic Fund (ARSN J 15 962 368)

and

ANZ Nominees Limited (ACN 005 357 568) with registered office address at GPO Box
2842AA, Melbourne, VIC, (Custodian), as custodian for Astarra Capital Limited

dated 17 June 2008.

In return for the Manager paying the Purchase Price to EMA international, EMA Intemational
agrees to sell the Delivery Asset Parcel to the Manager on a deferved basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement,

We are pleased to confirm this transaction with the following final terms and conditions:
Underlying Pacific Capital Markets Cayman LDC

Re: Shares in Pacific Capital Markets (Multi-Arbitrage Fund)
Cayman LDC.

Purchase Price AUS$1.00 per Contract, with the total Purchase Price being
AUS$800,000.00. The Purchase Price per Contract will be
confirmed in the Confirmation Notice,

Subscription Date 18 June 2008 or next available subscription date prescribed by
. Pacific Capital Markets.

Completion Date The carliest to oceur of

(a) The last business day of each calendar month that
EMA international receives a Completion Request
from the Manager: or

(b)  the date specified in the Completion Notice.

358946\S YDOMS\PMC -1- ) Oelered Purchase Agreement



Setilement Date The Completion Daté plus thirty (30} days, or such other date as
: agreed by the parties.

Delivery Asset (a)

() .

Where:

©)
()
Delivery 4sset Parcel
358946\5 Y DOMS\PMC

units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided:

(i) ASF MIS is registered as a managed
investment scheme under the Australian
Corporations Act,

(i)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Setilement Date;

{(iii)  no event beyond the control of EMA
International has occurred which resuits in it
being impossible or illegal for EMA
International to deliver, or no event beyond the

- control of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without limitation, due to any
law, regulation or court order, but excluding
market conditions): or

if, in spite of the best endeavours of EMA
Intemational, it is not possibie to deliver the assels in
paragraph (a), then the delivery assets will be
streetTRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b), then the delivery assets will be
securities Yisted in the Top 50 securities listed on the
ASX; or

if, in spite of the best endeavoars of EMA
international, it is not possible 1o deliver the assets in
paragraph (¢), then the Delivery Assets will be any
assets that are not interests in foreign investment funds
{as defined in section 481 of the Jrcome Tax
Assessment Act 1936} or assets that are shares in
foreign companies that satisfy section 499 of the
income Tax Assessment Act 1936 (that is, the stock
exchange listed method).

RA
DAP

2 Deterred Purchase Agreemenl
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RA = Completion Amount

DAP = Delivery Asset Price.
Completion Amount (Contracts /Contracts x UNAV) — Delivery Costs and Taxes

Where:

Contracts = the number of Contracts being completed on the
Completion Date;

Contracts = the total number of Contracts on issve under this
Agreement as at the Completion Date;

UNAYV = the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

Portion of, and type of, the TBA
Delivery Assets 1o be held

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master
Deferred Purchase Agreement, the relevant jurisdictions are:

¢  Cayman Isiands

e Sydaey, Australia

Please check this Supplemental Agreement carefully and immediately upon receipt 50 that
errors or discrepancies can be promptly identified and rectified.

This Supplementat Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document.

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

L sending a return fax to such effect to the attention of [person] of the Manager; and

2. signing and returning one of the iwo ¢xecuted counterparts of this Supplemental
Agreement.

353MBSYDDMSEMC . 4 -3 ’ Deferred Purchase Agreement



We are very pleased to have executed this transaction with you.

Regards
Absolute Alpha Pty Ltd

Signaturé of Authorised Representative
Name in print: Shawn Richard
Position: Director

Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print: Marc Boudreau

Position: Director
Signed By:
ANZ Nominees Limited

Signature of Authorised Representative
Name in print;
Positian:

39809618 YDDMSPMC %
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~ Weare very pleased to have executed this transaction with vou.

“AbsulotEATpha By Ld 0 T

-

Name in print: Shawsn Richard
Position; Director

Signed By:
EMA International Limited

=
Signaturgof Aythorised Representative

Name # prist? Masc Boudreau
Position: Pircetor .

Signed By
ANTZ Nominces Limited

Signaturc of Authorised Represcntative
Namg in print:
Position:

AR YIRS vl Deteorred Purchase Aareement



_-*mhl---_ N .. hl-

u
u u =
I N u u L I-ILI
-
u
.I
u
u
u
u
u
e

- u u u

I. u I

u
. a n -

u
u
u
u



*L/"'\ * I3

S01772334

Schedule 1
Ref: 9-2/08

Supplementel Agresment

Dear Mr Marc Boudreaa,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Ahsolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital .
Limited (ACN 001 277 256} in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

ANZ Nominees Limited (ACN 005 357 568) with registered office address at GPO Box
2842AA, Melbourne, VIC, (Custodian), as custodian for Astarra Capital Limited

dated 22 May 2008

In return for the Manager paying the Purchase Price to EMA International, EMA International
agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement, Terms not defined in this Suppiemental Agreement haye the meaning given in
the Master Deferred Purchase Agreement.

We are pleased to confirm this transaction with the following final terms and conditions:
Underiying ECI Managers Limited

Re: Shares in the Sierra Multi Strategy Fund Lid
Parchase Price AUS1.00 per Contract, with the total Purchase Price being

AU$500,000.00. The Purchase Price per Contract will be
confirmed in the Confirmation Notice.

Subscription Date 26 Méy 2008 or next available subscription date prescribed by
Sierra Multi Strategy Fund.
Completion Date The earliest to occur of:

{a) The last business day of each calendar month that
EMA International receives a Completion Request
from the Manager; or

(b)  the date specified in the Completion Notice,

358946\ SYDDMS\PMC . ' - Deferred Purchase Agreement
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Settlement Date

Delivery Asset

Delivery Asset Parcel

TARMGASYDDMSPMC

The Completion Date plus thisty (30) days, or such other date as
agreed by the parties.

(a)

(b

{c

G}

units in an Astarra managed invesbment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund {ASF MIS) provided:

(i)  ASF MIS is registered as a managed
investment scheme under the Australian
Corporations Act;

(i} units in the ASF MIS are able to be purchased
by EMA Intemational and delivered to the
Manager on the Settlement Date;

(i) noevent beyond the control of EMA
Internationaj has occurred which results in it
being impossible or illegal for EMA
International to deliver, or no event beyond the
control of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without limitation, due to any
law, regulation or court order, but excluding
market conditions); or

if, in spite of the best endeavours of EMA
internationai, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
streefTRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
International, it s not possible to deliver the assets in
paragraph (b), then the delivery assets will be
securjties listed in the Top 50 securities Jisted on the
ASX; or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in

- paragraph (¢}, then the Delivery Assets will be any

Where:

assets that are not interests in foreign investment funds
{as defined in section 481 of the Income Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
exchange listed method).

RA

DAP

-2 Delerred Purehase Agreement
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RA = Completion Amount
DAP = Delivery Asset Price.

Completion Amount (Contracts /Contracts x UNAV) — Delivery Costs and Taxes
Where:

Contracts = the number of Contracts being completed on the
Completion Date;

Contracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAY = the net asset value of the Underlying.

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.

Portion of, and type of, the TBA

Delivery Assets ta be held
by EMA International for
the benefit of the Manager
Business Day For the purpose of the definition of Business Day in the Master
Deferred Purchase Agreement, the relevant jurisdictions are:
*  Anguilia
* * * * *

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identificd and rectified.

This Supplemental Agreement may be signed in counterparts, All counterparts taken together
will be deemed to constitute one document.

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of cur Agreement by:

l. sending a return fax to such effect to the attention of Shawn Richard; and

2. signing and returning one of the two executed counterparts of this Supplemental
Agrecment,

Deferred Purchase Agreement



Absolute Alpha Pty Lid

* We are vens pleased to have executed this transaction with you,

J N ) -

Signature of Authorised Representative
Nasne in print:  Shawn Richard
Position: Dircstor

Signed By
EMA Intermationat Limited

o
A S
Signalyfc of Adthorised Representative
Name in print: Marc Boudreau

Positio; Director
Signed By:

ANZ Nominess Limited

Sipaature of Authourised Representative
Name in pring:
Position:

LAY T AN : 3

Deferred Purchase Agreomaent



e e = i

We are very pleased to have executed this transaction with you.

Regards
Absolute Alpha Piy Ltd

Sighature of Authorised Representative

Name in print: Shawn Richard
Position: Director

Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print: Marc Boudreau

Position: Director
Signed By:
ANZ Nominees Limited

Signature of Authorised Representative
Name in print:
Position:

3589461SYDDMSPMC 4. . Delerred Purchase Agreement
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Schedule 1
Ref: 9-1/08

Supplemental Agreement
Dear Mr Mare Boudreats,

This Suppiemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilia, British Virgin Isiands
(EMA International)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

ANZ Nominees Limited (ACN 005 357 568) with registered office address at GPO Box
2842AA, Melboume, VIC, (Custodian), as custodian for Astarra Capital Limited

dated 24 April 2008

in return for the Manager paying the Purchase Price to EMA Intemational, EMA International
agrees to seil the Delivery Asset Parcel to the Manager on a defesred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.

We are pleased to confirm this transaction with the following final terms and conditions:
Underlying . ECI Managers Limited
Re: Shares in the Sierra Multi Strategy Fund Ltd

Purchase Price AUS1.08 per Contract, with the total Purchase Price being
AVUS$300,000.00. The Purchase Price per Contract will be
confirmed in the Confirmation Notice.

Subscription Date 28 April 2008 or next available subscription date prescribed by
Sierra Multi Strategy Fund.

Completion Doie The earliest to occur of:

(a)  The last business day of each calendar month that
EMA International receives a Completion Request
from the Manager; or

{b)  the date specified in the Completion Natice,

5896 YDDMSIPMC - Defered Purchase Agreement
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Settlement Date

The Compietion Date plus thirty (30) days, or such other date as

agreed by the parties.

Delivery Asser (a)

units in an Astarra managed investment scheme
domiciled ir Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (ASF MIS) provided:

(i) ASF MIS is registered as a managed

(b)
©
(d)
Delivery Asset Parcel
Where:
250946\SYDDOMSPMC

investment scheme under the Australian
Corporations Act;

(i) units in the ASF MIS are able 1o be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

(ii}  no event beyond the controi of EMA
International has occurred which results in it
being impossible cor illegal for EMA
Intemational to deliver, or no event beyond the
control of the Manager has occurred which
results in it being impossible or iilegal for the
Manager to accept delivery of units in the ASF
MIS (including, without limitation, due to any
law, regulation or court order, but excluding
market conditions); or

if, in spite of the best endeavours of EMA
international, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
streetTRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
Internaticnal, it is viot possible to deliver the assets in
paragraph (b}, then the delivery assets will be
securities listed in the Top 50 securities listed on the
ASX:or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (c), then the Delivery Assets wiil be any
assets that are not interests in foreign investment funds
(as defined in section 481 of the /ncome Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessmemt Act 1936 (that is, the stock
exchange listed method).

RA

DAP

-2- Deferred Purchase Agreament



RA = Completion Amount

DAP = Delivery Asset Price.
Completion Amount {Contracts /Contracts x UNAV) — Delivery Costs and Taxes

Where:

Contracts = the number of Contracts being completed on the
Completion Date;

Contracts = the total number of Contracts on issue under this
Agreement as at the Completion Date;

UNAYV =the net asset value of the Underlying,

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
Asset paid by EMA International.
Portion of, and type of, the TBA
Delivery Assets 1o be held
by EMA International for
the benefit of the Manoger
Business Day For the purpose of the definition of Business Day in the Master
Deferred Purchase Agreement, the relevant jurisdictions are:
o Anguilla
L J * * * *

Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document.

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised represontative’s signature for purposes of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1. sending a return fax to such effect to the attention of Shawn Richard; and
2, signing and returning one of the two executed counterparts of this Supplemental
Agreement.

33EMESYDDMS\PMC . o3- Deferred Purchase Agreement



Regards
Absofute Alpha Pty Ltd

Signanwc of Authoriscd Representative
Name in print; Shawn Richard
Position: Diurector

Signed By:
EMA Inteynational Limited

print:/ Marc Boudreau

Position: Direcior
Signed By
ANZ Numinges Limited

Stenature of Authoriscd Representative
Name in pring
Position:

CIRBIAW T AR

Deferred Purchase Agrecrmeni



(’“‘\

We are very pleased to have executed this transaction with you.

Regards
Absolute Alpha Pty Ltd

S

Stgmature of Authorised Representative
Name in print: Shawn Richard

Position: Director
Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print: Marc Boudreas

Position: Director
Signed By:
ANZ Neminees Limited

Signature of Authorised Representative
Name in print:
Position:

358946\S YDDMS\PMC , . F
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Schedule 1
Ref: 10-2/08

Supplemental Agreement

Dear Mr Marc Boudreau,

This Suppiemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA Internationat Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
{(EMA International)

and )

Absolute Aipha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

ANZ Nominees Limited (ACN 005 357 568) with registered office address at GPO Box
2842AA, Melboume, VIC, (Custodian), as custodian for Astarra Capital Limited

dated 26 February 2008.

In return for the Manager paying the Purchase Price to EMA infernational, EMA International
agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with
this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.

We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Cheshire Asset Management of 201 Rogers Office Building,
: Edwin Wallace Rey Drive, George Hill, Anguilla

Re: Class B participating shares in the SBS Dynamic
Opyortunities Fund Limited B (PO Box 32338 SMB, Grand
Cayman, Cayman Islands)

Purchase Price AUSL.00 per Contract, with the total Purchase Price being
AU$400,000.00. The Purchase Price per Contract will be
confirmed in the Confirmation Notice.

Subscription Date 27 Febreary 2008 or next available subscription date
prescribed by SBS Dynamic Opportunities Fund Limited,

Completion Date The earliest to occur of:

(@)  The last business day of each calendar month that
' EMA International receives a Completion Request

358M4ESYDDMSIPMC N . Defered Purchase Agreement
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Schedule %
Ref: 10-1/08

Supplemental Agreement
Dear Mr Marc Boudreau,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA International Limited of PO Box 3175, Road Town, Tortilla, British Virgin Islands
(EMA International)

and

Absolute Atpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and agent for the Responsibie Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 952 368)

and

ANZ Nominees Limited (ACN 005 357 568) with registered office address at GPO Box
2842A A, Melboume, VIC, (Custodian), as custodian for Astaira Capital Limited

dated 16 January 2008.

In retumn for the Manager paying the Purchase Price to EMA Intemational, EMA Internstional
agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accosdance with
this Agreement, Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.

We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Cheshire Asset Management of 201 Rogers Office Building,
Edwin Wallace Rey Drive, George Hill, Anguilla

Re: Class B participating shares in the SBS Dynamic
Opportunities Fund Limited B (PO Box 32338 SMB, Grand
Cayman, Cayman Islands)

Purchase Price AU$1.60 per Contrect, with the total Purchase Price being
AX$1,000,000.00. The Purchase Price per Contract wilf be
confirmed in the Confirmation Notice.

Subscription Date 17 January 2008 or next available subscription date prescribed
by SBS Dynamic Opportunities Fund Limited,
Completion Date The earliest to occur of:

{a)  The last business day of each calendar month that
EMA International receives a Completion Request

3589465 YDDMSPMC -i- , . Deferred Purchase Agreement
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Setilement Date

Delivery Asset

Delivery Asset Parcel

358946\3YDDMS\PMC

(b

from the Manager; ot

the date specified in the Completion Notice.

The Completion Date plus thirty {(30) days, or such other date as
agreed by the parties.

(@)

(b)

©)

C)

units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investment manager and which has
essentially the same mandate as the Alpha Strategic
Fund (45F MIS) provided:

® ASF MIS is registered as a managed
investment scheme under the Austrafian
Corporations Act;

(31)  units in the ASF MIS are able to be purchased
by EMA International and delivered to the
Manager on the Settlement Date;

(iif) no event beyond the control of EMA
International has occutred which results in it
being impossible or illegal for BMA
Intemnational to deliver, or no svent beyond the
¢ontrol of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without limitation, due to any
law, regulation or court order, but excluding
market conditions); or

i, in spite of the best endeavours of EMA
Iniernational, it is not possible to deliver the assets in
paragraph (), then the delivery assets will be
streetTRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (b), then the delivery assets will be
securities listed in the Top 50 securitiss listed on the
ASX; or :

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (c), then the Delivery Assets wili be any
assets that are not interests in foreign investment funds
{as defined in section 481 of the fncome Tax
Assessment Act 1936) or assets that ave shares in
foreign companies that satisfy section 499 of the
Incame Tax Assessment Act 1936 (that is, the stock
exchange listed method).

RA

DAP

2 Defered Purchase Agresment
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Schedule 1
Ref: 8-1/09

Supplemental Agreement
Dear Mr Marc Boudreau,

This Supplemental Agreement is entered into in accordance with and subject to the Master
Deferred Purchase Agreement between:

EMA Intersational Limited of PO Box 3175, Road Town, Tortilla, British Virgin Istands
~ (EMA International)

and

Absolute Alpha Pty Limited (ACN 113 940 953) of Level 2, 123 Clarence Street, Sydney
NSW (Manager), as investment manager and agent for the Responsible Entity, Astarra Capital
Limited (ACN 001 277 256) in respect of the Alpha Strategic Fund (ARSN 115 962 368)

and

Astarra Capital Limited ACN 001 277 256 of Level 1, 540 Swift Street, Albury NSW
(Astarra), as Responsible Entity for the Alpha Strategic Fund

dated 3 June 2009

In return for the Manager paying the Purchase Price to EMA International, EMA International
agrees to sell the Delivery Asset Parcel to the Manager on a deferred basis, in accordance with

- this Agreement. Terms not defined in this Supplemental Agreement have the meaning given in
the Master Deferred Purchase Agreement.

We are pleased to confirm this transaction with the following final terms and conditions:

Underlying Pacific Capital Markets Cayman LDC
Re: Shares in Pacific Capital Markets (Multi-Arbitrage Fund)
Cayman LDC.

Purchase Price AU$1.00 per Contract, with the total Purchase Price being

AUS$800,000.00, The Purchase Price pesr Contract will be
confirmed in the Confirmation Notice.

Subscription Date 15 June 2009 or next available subscription date prescribed by
Pacific Capital Markets.
Completion Date The earliest to occur of:

{a)  The last business day of each calendar month that
EMA International receives a Completion Request
from the Managet; or

(b) the date specified in the Completion Notice.

. " ISEMOSYDDMSTMC ;- L 03 JS . " .+ ‘Deferred Purchase Agreement
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Settlement Date

Delivery Asset

Delivery Asset Parcel
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The Completion Date plus thirty (30) days, or such other date as
agreed by the parties.

(@)

®)

©

@

Where:

units in an Astarra managed investment scheme
domiciled in Australia with Absolute Alpha Pty
Limited as investrnent manager and which has
essentially the same mandate as the Alpha Strategic
Fund (4SF MIS) provided:

@) ASF MIS is registered as a managed
investment scheme under the Australian
Corporations Act;

(i)  units in the ASF MIS are able to be purchased .
by EMA International and delivered to the
Manager on the Settlement Date;

(iii)  no event beyond the control of EMA
International has occurred which results in it
being impossible or illegal for EMA
International to deliver, or no event beyond the
control of the Manager has occurred which
results in it being impossible or illegal for the
Manager to accept delivery of units in the ASF
MIS (including, without limitation, due to any
law, regulation or court order, but excluding
market conditions); or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (a), then the delivery assets will be
streetTRACKS S&P/ASX 200 units;

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
patagraph (b), then the delivery assets will be
securities listed in ihe Top 30 securities listed on the
ASX; or

if, in spite of the best endeavours of EMA
International, it is not possible to deliver the assets in
paragraph (¢), then the Delivery Assets will be any
agsets that are not interests in foreign investment funds
(as defined in section 481 of the ncome Tax
Assessment Act 1936) or assets that are shares in
foreign companies that satisfy section 499 of the
Income Tax Assessment Act 1936 (that is, the stock
exchange listed method).

RA
DAP

@ . . " Defemed Purchass Agresment



RA = Completion Amount

DAP = Delivery Asset Price.
Completion Amount {Contracts /Contracts x UNAV) — Delivery Costs and Taxes

Where:

Contracts = the number of Contracts being completed on the
Completion Date;

Contracts = the total number of Coatracts on issue under this
Agreement as at the Completion Date;

UNAYV = the net asset value of the Underlying,

Delivery Asset Price The total cost of subscription and delivery for a single Delivery
: Asset paid by EMA International.

Portion of, and type of, the 1 x street TRACKS S&P/ASX 200 unit.

Delivery Assets to be held

by EMA International for

the benefit of the Manager

Business Day For the purpose of the definition of Business Day in the Master

Deferred Purchase Agreement, the relevant jurisdictions are:

o Australia, Cayrman Islands

* ¥ * * *

- Please check this Supplemental Agreement carefully and immediately upon receipt so that
errors or discrepancies can be promptly identified and rectified.

This Supplemental Agreement may be signed in counterparts. All counterparts taken together
will be deemed to constitute one document.

A facsimile bearing the signature of the party’s authorised representative or a copy thereof
shall be sufficient evidence of the authorised representative’s signature for purposes of this
Resolution.

Please confirm that the foregoing correctly sets forth the terms of our Agreement by:

1. sending a retumn fax to such effect to the attention of Shawn Richard; and

2. signing and returning one of the two executed counterparts of this Supplemental
Agreement.
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‘We are very pleased to have executed this transaction with you.

Regards
Absolute Alpha Pty Ltd

Signature of Authorised Representative
Name in print: Shawn Richard
Position: Director

Signed By:
EMA International Limited

Signature of Authorised Representative
Name in print: Marc Boudreau

Position: Director
Signed By:
Astarra Capital Limited

/774
Signature of Authorised Representative

Name inprint: Aex Auregorr
Position: < HMawRGing DiRECFIL +
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