ALARM BELLS WILL BE RINGING IN SYDNEY AT THE

WESLEY CENTRE, PITT STREET AT 1.00 PM FRIDAY THE 16th MARCH 2012 

AT THE PARLIAMENTARY INQUIRY INTO FINANCIAL FUNDS

The VOFF Delegation will leave Thirroul Railway Station at 10.30 AM Friday 16 March 2012

THIS DELEGATION IS THE FIRST SHOT IN THE CAMPAIGN TO GET JUSTICE FOR THE VICTIMS OF FINANCIAL FRAUD AND TO BRING THE PRINCIPALS OF TRIO CAPITAL TO JUSTICE IN AUSTRALIA

MEDIA CONTACTS:      

John Telford phone: 4283 5755

Norm Upton phone: 4284 8333

mobile: 0412512427

Authorised: Paul Matters (Convenor) VOFF

Slacky Flat Bulli New South Wales.

phone: 4267 4224

email: paul.matters@people.net.au

PRESS RELEASE 12/03/2012

VICTIMS OF FINANCIAL FRAUD TAKE ON THE GILLARD GOVERNMENT OVER THE ASTARRA SUPERANNUATION FUND COLLAPSE

The mums and dads investors of Australia are getting organised. Fed up with being ripped off, stolen from and lied to, we the victims of the Astarra Fund have for an activist group we call Victims Of Financial Fraud (VOFF) to get justice and to bring the perpetrators of Australia's biggest financial fraud to justice.

One of our spokesmen John Telford, said today:

"We are typical Australia. We are coal miners, textile workers, managers, self employed or like myself permanently disabled as the result of accidents and misfortune, who invested our money in a Self Managed Superannuation Scheme. We didn't just invest our life savings, we invested our futures, our families security, our hopes and dreams. We have been left with nothing as result of the biggest fraud in Australian financial history. The National Australia Bank was a trustee of the scheme. They were asleep at the wheel. ASIC, APRA and the Federal Government was asleep as well. How can this happen to decent, hard working Australians?

· Astarra which was subsidiary of Trio Capital, held superannuation investments in trust of hundreds of Australians.

· Trio which was regulated by APRA collapsed after 123 million disappeared in the US share market through the fraud of its controllers.

· Whilst the CEO of Astarra has been sentenced to 30 months jail by Justice Garling in the NSW Supreme Court the international scammers have walked away. ASIC which has responsibility for criminal financial prosecution has thrown its hands in the air and says it can't touch them.

· Minister Shorten has told the SMSF victims of the Trio fraud that the Federal Government will do nothing to compensate them. Despite the government's regulatory protections completely failing to protect the superannuation.

· Trio demonstrates clearly that no ones superannuation is safe.

John Telford said "What this fraud shows is that no one's super is really safe. Does anyone know really where their super money is invested? We didn't although APRA had green lighted Trio. We are an alarm bell for the rest of middle Australia who have 1.3 trillion of their money tied up in super funds."
